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?#-=J 6KSLUS[MZ#8\KR#^QYM#J ?#-=J

a"#7NM#aQLN4WNK`M\#\KKR#KS#LNM#\UYNLF#YKUSY#

ZK`S#LNM#NQXXF#NQZ#RKXZ4RUXZM`#KS#LNM#Y\K[L#

YKUSY#[^#I#LUXMW#T\KR#LNM#TXKK\F#LK#LNM#XMTL#KT#LNM#

WNK`M\#WLQXX"#1S#LNM#aQVe#KT#LNM#\UYNL#WNK`M\#

WLQXXF#P#LUXMW#[^#T\KR#LNM#TXKK\#LNM\M#`QW#

RKXZ4RUXZM`#KS#LNM#Y\K[L"##7NM#L[a#NQZ#\[WL#

Q\K[SZ#LNM#MSZW#QSZ#aQVe"##7NM#RUZZXM#XQbQLK\_#

NQZ#Q#-4>l#K^MS#W^QVM#aML`MMS#LNM#`QXX#QSZ#LNM#

aQWUS"##7NM#[SUL#W[^M\bUWK\#RQZM#\K[SZW#`ULN#LNM#

W[\bM_K\#QSZ#WLQLMZ#LNQL#RQUSLMSQSVM#eMM^#

\MVQ[XeUSYF#a[L#LNM#\[WL#eMM^W#VKRUSY#aQVeF#

\MTM\\USY#LK#LNM#L[a"####

V"#&S#6XUMSL#0KKR#--DF#LNM#Q\MQ#US#T\KSL#KT#LNM#

ZKK\#NQZ#^MMXUSY#^QUSL#KS#LNM#VMUXUSY#`ULN#Q#

a\K`S#Q\MQ#Q^^\K]URQLMX_#-#-4>#TMML#a_#D#USVNMW#

QSZ#LNM#^QUSL#`QW#a[aaXUSY#KS#LNM#MZYM#KT#LNM#

a\K`S#Q\MQ"##%SZM\#LNUW#Q\MQ#`QW#WKRM#RK\M#

^MMXUSY#^QUSL#QSZ#Q#XQ\YM\#+-#TKKL#a_#O#USVNMW.#

a[aaXM#KT#^QUSL"

Z"#&S#LNM#(Q_#0KKRF#US#LNM#XMTL#NQSZF#K[LWUZM#

VK\SM\F#LNM\M#`QW#Q#XQ\YM#Q\MQ#KT#a[aaX_#^QUSL"##

?NMS#LK[VNMZ#a_#LNM#W[\bM_K\F#LNM#a[aaXM#

M]^XKZMZ#QSZ#^QUSL#`MSL#QXX#KbM\#LNM#TXKK\"##7NM#

`USZK`#LK#LNM#\UYNL#KT#LNUW#Q\MQ#NQZ#Q#V\QVe#

Q^^\K]URQLMX_#-4J#USVN#`UZMF#`ULN#K\QSYM#RUXZM`#

QSZ#a[aaX_#^QUSL"

7NM#W[^M\bUWK\#VQXXMZ#LNM#TQVUXUL_#^QUSLM\#`NMS#

LNM#a[aaX_#^QUSL#M]^XKZMZ"##7NM#^QUSLM\#WQUZ#NM#

LNK[YNL#UL#`QW#VQ[WMZ#a_#RKUWL[\MF#aMVQ[WM#

LNM\M#`QW#Q#WKXUZ#`QXX#KbM\#LNM#a\UVe#QSZ#RKUWL[\M#

`QW#VKRUSY#ZK`S#LN\K[YN#LNM#`QXXW"##7NM#^QUSLM\#

TMXL#LNM#`QXX#QSZ#WQUZ#UL#NQZ#RKUWL[\M#KS#LNKWM#

Q\MQW#`ULN#LNM#a[aaXMZ#^QUSL"

M"#&S#6XUMSL#0KKR#->;F#LNM#LK^#Z\Q`M\#KT#LNM#
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?#-=J 6KSLUS[MZ#8\KR#^QYM#I ?#-=J

VNMWL#TMXX#`NMS#UL#`QW#^[XXMZ#K[L#JEO#USVNMW"

T"#&S#6XUMSL#0KKR#->JF#LNM#LK^#Z\Q`M\#KT#LNM#

Q\RKU\M#TMXX#`NMS#UL#`QW#^[XXMZ#K[L#JEO#USVNMW"

Y"#&S#6XUMSL#0KKR#->OF#LNM#;\Z#Z\Q`M\#KT#LNM#

VNMWL#`K[XZSHL#VXKWM#QXX#LNM#`Q_"##&L#`QW#K^MS#

Q^^\K]URQLMX_#>#USVNMW"

I"#1S#>4-P4-=#QL#-:-I#^"R"F#LNM#TKXXK`USY#

KaWM\bQLUKSW#`M\M#RQZM#KS#>#3QWL:

Q"#&S#6XUMSL#0KKR#>-=F#LNM#-WL#Z\Q`M\#US#LNM#

Z\MWWM\#Z\K^^MZ#`NMS#^[XXMZ#K[L#;EJ#USVNMWF#LNM#

>SZ#Z\Q`M\#`QW#[SWLQaXM#QSZ#ZUTTUV[XL#LK#^[XX#K[LF#

QSZ#LNM#;\Z#Z\Q`M\#`K[XZ#SKL#^[XX#K[L#`NMS#LNM#

T\KSL#KT#LNM#Z\Q`M\#`QW#^[XXMZ"##7NM#VXUMSL#WLQLMZ#

LNQL#NM#ZUZ#SKL#`QSL#Q#SM`#VNMWLF#NM#XUeMZ#LNUW#

KSM"##7NM#JEZ\Q`M\#VNMWL#`KaaXMZ#`NMS#LNM#

Z\Q`M\W#`M\M#K^MSMZ#QSZ#VXKWMZ"##

a"#&S#6XUMSL#0KKR#>-IF#LNM#\UYNL#VK\SM\#KS#LNM#

aQVe#K[LWUZM#`QXXF#Q^^MQ\MZ#`MLF#QSZ#LNM#VMUXUSY#

`QW#ZUWVKXK\MZ#`ULN#^MMXUSY#^QUSL"

O"##1S#>4-P4-=#QL#-:I=#^"R"F#LNM#TKXXK`USY#

KaWM\bQLUKSW#`M\M#RQZM#KS#;#5K[LN:

Q"#&S#LNM#gULVNMS#LNM\M#`QW#Q#WRQXX#WL_\KTKQR#

aK`X#T[XX#KT#^USMQ^^XM#WXUVMW#`ULN#SK#VKbM\F#SQRMF#

K\#ZQLM#US#LNM#\MT\UYM\QLK\"##7NM#\UYNL#VQaUSML#

Z\Q`M\#`K[XZSHL#VXKWM"#7NM#W[\bM_K\#^[XXMZ#LNM#

Z\Q`M\#K[L#QSZ#TK[SZ#Q#PED#USVN#`NULM#^XQWLUV#

KaiMVL"##5LQTT#c>=#`QW#QWeMZ#LK#VKRM#WMM#`NQL#

LNM#W[\bM_K\#TK[SZ#QSZ#WNM#WLQLMZ#WNM#ZUZSHL#

eSK`#`NM\M#UL#VQRM#T\KR#K\#NK`#UL#YKL#LNM\M"##

5NM#XQUZ#LNM#^XQWLUV#KaiMVL#KS#Q#WNMXT#US#LNM#

\MT\UYM\QLK\"##7NM\M#`QW#SK#ZQLM#KS#>#VQLW[^#

aKLLXMW#US#LNM#\MT\UYM\QLK\#ZKK\"
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?#-=J 6KSLUS[MZ#8\KR#^QYM#O ?#-=J

a"#&S#6XUMSL#0KKR#;-=F#LNM#XMTL#NQSZ#VXKWML#ZKK\#

NQZ#Q#XQ\YM#NKXM#+Q^^\K]URQLMX_#;#USVNMW#QV\KWW.#

QaKbM#LNM#ZKK\#NQSZXMF#`ULN#`KKZ#W^XUSLM\W#`ULNUS#

MQW_#QVVMWW#KT#Q#NQSZ"##

V"#&S#6XUMSL#0KKR#;->F#aKLN#VXKWML#ZKK\W#XKVeMZ#

Q[LKRQLUVQXX_#QSZ#WLQTT#VK[XZ#SKL#ZK#QS_LNUSY#LNQL#

`K[XZ#eMM^#LNM#ZKK\W#T\KR#XKVeUSY"##5LQTT#c>=#

WLQLMZ#LNM#TQVUXUL_#ZUZ#SKL#NQbM#QS_#ZKK\eSKaW#

LNQL#`M\M#SKL#WMXTEXKVeUSY"#5LQTT#c>=#QXWK#WLQLMZ#

LNQL#SMULNM\#VXUMSL#NQZ#Q#eM_#QSZ#aKLN#VXUMSLW#NQZ#

LK#QWe#WLQTT#LK#[SXKVe#LNM#ZKK\"#

Z"#&S#LNM#>SZ#$QLN\KKRF#LNM#WNK`M\#`QW#RUWWUSY#

TUbM#-#USVN#LUXMW#[SZM\#LNM#WNK`M\#NMQZ#KS#LNM#

TXKK\"#7NM#MZYMW#`M\M#\K[YN"

M"#&S#6XUMSL#0KKR#;;>F#LNM#Q\RKU\M#ZKK\W#ZUZ#SKL#

VXKWM#VKR^XMLMX_"

T"#&S#6XUMSL#0KKR#;>OF#LNM#aKLLKR#Z\Q`M\#US#LNM#

MSZ#LQaXM#`ULN#LNM#\MT\UYM\QLK\#KS#LK^F#TMXX#`NMS#

^[XXMZ#K[L#JEO#USVNMW"

Y"#&S#6XUMSL#0KKR#;>=F#LNM\M#`QW#SK#^M\WKSQX#

XUYNL#W`ULVN#US#LNM#\KKR"##7NM#XUYNL#NQZ#LK#aM#

L[\SMZ#KS#US#LNM#KTTUVM#ZK`S#LNM#NQXX"

N"#&S#6XUMSL#0KKR#;-DF#LNM#>SZ#Z\Q`M\#US#LNM#

VNMWLF#`K[XZ#SKL#K^MS#RK\M#LNQS#;#USVNMW"

?#--- JD;"J-=+V.+-.#6'&3)7#03610(5

7NM#TQVUXUL_#R[WL#ZMbMXK^#QSZ#RQUSLQUS#Q#

\MVK\ZeMM^USY#W_WLMR#LNQL#ZKV[RMSLW#LNM#VXUMSLHW#

NMQXLN#VQ\MF#QVLUbM#L\MQLRMSLF#WKVUQX#USTK\RQLUKSF#

QSZ#^\KLMVLUKS#KT#LNM#VXUMSLHW#\UYNLW"

7NUW#57!)(!0(##UW#SKL#RML#QW#MbUZMSVMZ#a_:

?#---
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?#--- 6KSLUS[MZ#8\KR#^QYM#P ?#---

7NUW#57!)(!0(##UW#SKL#RML#QW#MbUZMSVMZ#a_:

$QWMZ#KS#\MVK\Z#\MbUM`#QSZ#USLM\bUM`F#LNM#TQVUXUL_#

TQUXMZ#LK#MSW[\M#LNM\M#`QW#ZKV[RMSLQLUKS#KT#LNM#

VXUMSL#aMNQbUK\W#LNQL#`Q\\QSLMZ#LNM#VKSLUS[MZ#[WM#

KT#\MWL\QUSLW#TK\#>#KT#>#WQR^XMZ#VXUMSLW#+6XUMSLW#

c-;#QSZ#-J.#`NK#`M\M#\MWL\QUSMZ"#7NM#TUSZUSYW#

Q\M:

-"##7NM#TQVUXUL_HW#^KXUV_#QSZ#^\KVMZ[\M#!$E/1E-I#

TK\#\MWL\QUSLWF#XQWL#[^ZQLMZ#C4>;4>==CF#

ZKV[RMSLMZ#LNM#aMNQbUK\W#`M\M#LK#aM#KaWM\bMZ#

QSZ#ZKV[RMSLMZ#MbM\_#-I#RUS[LMW#`NMS#Q#VXUMSL#

`QW#US#\MWL\QUSLW#QSZ#`M\M#LK#aM#ZKV[RMSLMZ#KS#

LNM#5eUXXW#7\QUSUSY45[^M\bUWUKS#'KY"

>"##6XUMSL#c-;#NQZ#ZUQYSKWMW#KT#&R^[XWM#6KSL\KX#

(UWK\ZM\#QSZ#5MXTE&Si[\UK[W#$MNQbUK\W"

Q"#7NM#A[RQS#0UYNLW#6KRRULLMM#RMMLUSY#ZQLMZ#

->4-I4=-#ZKV[RMSLMZ#LNM#\MWUZMSL#`QW#\MWL\QUSMZ#

TK\#--F=II#RUS[LMW#US#)KbMRaM\#>==C"

a"#7NM#&(7#+&SLM\ZUWVU^XUSQ\_#7MQR.#![LNK\UmMZ#

0MWL\QUSL#8K\RW#ZQLMZ#T\KR#--4>;4=C#LN\[#

--4;=4=C#\MbMQXMZ#Q#LKLQX#KT#SUSMLMMS#TK\RW"##7NM#

TK\R#ZKV[RMSLMZ#LNM#VXUMSL#`QW#\MXMQWMZ#T\KR#

`\UWL#\MWL\QUSLW#MbM\_#NK[\#TK\#I#RUS[LMW#T\KR#

--4>;4=C#QL#P:==#Q"R"#[SLUX#--4>O4=C#QL#>:==#^"R"F#

--4>P4=C#QL#P:==#Q"R"#LUXX#>:==#^"R"F#QSZ#T\KR#

--4>P4=C#QL#--:==#^"R"#[SLUX#--4;=4-=#QL#-=:==#

^"R"#7NM\M#`QW#SK#ZKV[RMSLQLUKS#KS#LNM#TK\R#KT#

LNM#aMNQbUK\W#QWWKVUQLMZ#`ULN#LNM#VKSLUS[MZ#[WM#

KT#9MSZKLQ#`\UWL#\MWL\QUSLW"

;"#6XUMSL#c-J#NQZ#ZUQYSKWMW#KT#9UXZ#9MSLQX#

0MLQ\ZQLUKSF#9KKZ#(UWK\ZM\F#/_\KRQSUQF#

/W_VNKLUV#(UWK\ZM\F#(M^\MWWUbM#(UWK\ZM\F#

!LLMSLUKS#(MTUVUL#A_^M\QVLUbUL_#(UWK\ZM\F#&R^[XWM#

6KSL\KX#(UWK\ZM\#`ULN#5MXT#&Si[\UK[W#$MNQbUK\WF#
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?#--- 6KSLUS[MZ#8\KR#^QYM#D ?#---

5[UVUZM#!LLMR^LW#a_#NUWLK\_F#1aMWUL_F#

A_^M\VNKXMWLM\KXMRUQF#9_K^UQ#'MTL#3_MF#QSZ#9UXZ#

5MSWK\USM[\QX#AMQ\USY#'KWW#aKLN#MQ\W"

Q"#7NM#&(7#![LNK\UmMZ#0MWL\QUSL#8K\R#

ZKV[RMSLMZ#LNM#VXUMSL#`QW#US#9MSZKLQ#`\UWL#

\MWL\QUSLW#T\KR#--4-=4=C#QL#->:==#^"R"#[SLUX#

--4-;4=C#QL#>:==#^"R"#7NM\M#`QW#SK#
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`NUVN#VQ[WMZ#K\#VK[XZ#NQbM#VQ[WMZ#WM\UK[W#

NQ\RF#USi[\_#K\#ZMQLN#LK#6XUMSL#c-P#`NK#W[WLQUSMZ#

Q#TQXX#LNQL#\MW[XLMZ#US#Q#T\QVL[\MZ#NU^#QSZ#6XUMSL#

c>-#`NK#NQZ#QS#K]_YMS#WQL[\QLUKS#KT#PDj#QTLM\#Q#

VNKeUSY#USVUZMSL#QSZ#WLQTT#VQSVMXXMZ#K\#TQUXMZ#LK#

VKSLQVL#LNM#QRa[XQSVM#WM\bUVM#LK#L\QSW^K\L#LNM#

VXUMSLW#TK\#MRM\YMSV_#RMZUVQX#VQ\M"##7NM#TQVUXUL_#

QXWK#TQUXMZ#LK#MSW[\M#QZMd[QLM#W[^M\bUWUKS#TK\#

6XUMSL#c-;#`NK#NQZ#/UVQF#&R^[XWM#6KSL\KX#
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?#->> 6KSLUS[MZ#8\KR#^QYM#-; ?#->>

(UWK\ZM\F#5MXT#&Si[\UK[W#$MNQbUK\#QSZ#`NK#

W`QXXK`MZ#Q#aQLLM\_#QSZ#L`K#\KVeW#`NUVN#\MW[XLMZ#

US#W[\YUVQX#\MRKbQX"##7NM#&SLM\UR#!ZRUSUWL\QLK\#

`QW#USTK\RMZ#KT#LNM#&RRMZUQLM#hMK^Q\Z_#KS#

>4-=4-=#QL#J:==#^"R"#7NM#TUSZUSYW#Q\M:

-"#7NM#TQVUXUL_#TQUXMZ#LK#RMML#LNM#WLQSZQ\Z#

/\KLMVLUKS#KT#6XUMSL#0UYNLW#QL#?->P#a_#ZMS_USY#

MRM\YMSV_#RMZUVQX#L\QSW^K\LQLUKS#TK\#6XUMSL#c-P#

`NK#W[WLQUSMZ#Q#TQXX#LNQL#\MW[XLMZ#US#Q#T\QVL[\MZ#

NU^#QSZ#6XUMSL#c>-#`NK#NQZ#QS#K]_YMS#WQL[\QLUKS#

KT#PDj#QTLM\#Q#VNKeUSY#USVUZMSL#QSZ#WLQTT#

VQSVMXXMZ#K\#TQUXMZ#LK#VKSLQVL#LNM#QRa[XQSVM#

WM\bUVM#LK#L\QSW^K\L#LNM#VXUMSLW#TK\#MRM\YMSV_#

RMZUVQX#VQ\M"##7NM#TQVUXUL_#QXWK#TQUXMZ#LK#MSW[\M#

QZMd[QLM#W[^M\bUWUKS#TK\#6XUMSL#c-;#`NK#NQZ#

/UVQF#&R^[XWM#6KSL\KX#(UWK\ZM\F#5MXT#&Si[\UK[W#

$MNQbUK\#QSZ#`NK#W`QXXK`MZ#Q#aQLLM\_#QSZ#L`K#

\KVeW#`NUVN#\MW[XLMZ#US#W[\YUVQX#\MRKbQX"##0MTM\#

LK#?->P#QSZ#?;;-

>"#7NM#TQVUXUL_#\MRKbMZ#LNM#&RRMZUQLM#hMK^Q\Z_#

KS#>4-=4-=#QL#J:;=#^"R"#`NMS#LNM_#UR^XMRMSLMZ#

LNM#TKXXK`USY#/XQS#KT#0MRKbQX:#

Q"#!ZRUSUWL\QLK\45[^M\USLMSZMSL#`QW#^XQVMZ#KS#

QZRUSUWL\QLUbM#XMQbM#KS#>4I4-=#QL#-:JI#^"R"

a"#1S#>4-=4-=F#QL#J:;=#^"R"#7NM#&SLM\UR#

!ZRUSUWL\QLK\45[^M\USLMSZMSL#SKLUTUMZ#LNM#

RMZUVQX#ZM^Q\LRMSL#QSZ#ZM^Q\LRMSL#NMQZW#LNQL#

LNM#TQVUXUL_#`UXX#TKXXK`#ULW#K`S#^\QVLUVM#KT#LNM#

RMZUVQX#ZM^Q\LRMSL#RQeUSY#QXX#ZMVUWUKSW#QW#LK#

LNM#RMLNKZ#KT#L\QSWTM\#KT#VXUMSLW#`NK#NQbM#

\MVMUbMZ#USi[\_#QSZ#\Md[U\MZ#RMZUVQX#L\MQLRMSL#

K[LWUZM#LNM#TQVUXUL_"#7NUW#QVLUKS#`QW#VKSZ[VLMZ#US#

K\ZM\#LK#^\MbMSL#QS_#\MKVV[\\MSVM#KT#LNUW#

USVUZMSL"
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?#->> 6KSLUS[MZ#8\KR#^QYM#-J ?#->>

V"#5LQTT#USWM\bUVM#WLQ\LMZ#KS#>4-=4-=#a_#LNM#

&SLM\UR#!ZRUSUWL\QLK\45[^M\USLMSZMSL#QSZ#`QW#

VKSLUS[MZ#KS#MQVN#WNUTL"

?#->P JD;"J>=+Q.+I.#/017367&1)#18#6'&3)75#

0&*A75

7NM#TQVUXUL_#R[WL#MSW[\M#LNM#\UYNLW#KT#QXX#VXUMSLW"##

7NM\MTK\MF#LNM#TQVUXUL_#R[WL#MSW[\M#LNQL#VXUMSLW#

Q\M#SKL##W[aiMVLMZ#LK#^N_WUVQXF#bM\aQXF#WM][QX#K\#

^W_VNKXKYUVQX#Qa[WM#K\#^[SUWNRMSL"

7NUW#57!)(!0(##UW#SKL#RML#QW#MbUZMSVMZ#a_:

?#->P

6KR^XQUSL#c-I--PF#W[aWLQSLUQLMZF#QXX#K\#US#^Q\LF#US#

LNMWM#TUSZUSYW"

!"##$QWMZ#KS#USLM\bUM`W#QSZ#\MVK\Z#\MbUM`F#LNM#

TQVUXUL_#TQUXMZ#LK#MSW[\M#LNQL#L`K#WQR^XMZ#6XUMSLW#

+c-P#QSZ#>-.#`M\M#L\QSW^K\LMZ#LK#LNMU\#\MW^MVLUbM#

AKW^ULQX#3RM\YMSV_#\KKRW#US#Q#RQSSM\#

VKSWUWLMSL#LK#RMML#VXUMSLHW#SMMZW"##7NMWM#TQUXMZ#

^\QVLUVMW#\MW[XLMZ#US#&RRMZUQLM#hMK^Q\Z_#+&h.#

`NUVN#VQ[WMZ#K\#VK[XZ#NQbM#VQ[WMZ#WM\UK[W#

NQ\RF#USi[\_#K\#ZMQLN#LK#6XUMSL#c-P#`NK#W[WLQUSMZ#

Q#TQXX#LNQL#\MW[XLMZ#US#Q#T\QVL[\MZ#NU^#QSZ#6XUMSL#

c>-#`NK#NQZ#QS#K]_YMS#WQL[\QLUKS#KT#PDj#QTLM\#Q#

VNKeUSY#USVUZMSL#QSZ#WLQTT#VQSVMXXMZ#K\#TQUXMZ#LK#

VKSLQVL#LNM#QRa[XQSVM#WM\bUVM#LK#L\QSW^K\L#LNM#

VXUMSLW#TK\#MRM\YMSV_#RMZUVQX#VQ\M"##7NM#&SLM\UR#

!ZRUSUWL\QLK\#`QW#USTK\RMZ#KT#LNM#&RRMZUQLM#

hMK^Q\Z_#KS#>4-=4-=#QL#J:==#^"R"#7NM#TUSZUSYW#

Q\M:

-"##!#RMRK#\MVMUbMZ#a_#LNM#W[\bM_K\W#KS#>4-=4-=#

QL#>:>=#^"R"F#`QW#QZZ\MWWMZ#LK#QXX#WLQTT#T\KR#LNM#

n[QXUL_#!WW[\QSVM#6KK\ZUSQLK\#QSZ#`QW#ZQLMZ#

;4>O4=D"##7NM#RMRK#ZKV[RMSLMZ:#l!XX#TQXXW#

WNK[XZ#aM#\M^K\LMZ#LK#RMZUVQX#QW#WKKS#QW#
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?#->P 6KSLUS[MZ#8\KR#^QYM#-I ?#->P

^KWWUaXM"#7NM#VXUMSL#WNK[XZ#SKL#aM#RKbMZ#[SLUX#NM#

NQW#aMMS#WMMS#a_#Q#S[\WM"#&T#LNM\M#WNK[XZ#aM#

a\KeMS#aKSMW#K\#USLM\SQX#USi[\UMW#LK#bULQX#K\YQSWF#UL#

VK[XZ#VQ[WM#RK\M#ZQRQYM#NQbUSY#LNMR#RKbMZ"#

7\_#LK#MSVK[\QYM#LNMR#LK#\MRQUS#`NM\M#LNM_#Q\M#

UT#LNM#Q\MQ#UW#WQTMF#KTTM\#LNMR#\MQWW[\QSVMF#a[L#ZK#

SKL#\MWL\QUS#LNMR"#&T#LNM#VXUMSL#\MT[WMW#LK#\MRQUS#

WLUXXF#ZKV[RMSL#KS#Q#$MNQbUK\#0M^K\L#QW#`MXX#QW#

LNM#9Q\eW#0M^K\L#LNQL#LNM#VXUMSL#`QW#MSVK[\QYMZ#

LK#\MRQUS#WLUXX#TK\#RMZUVQX#LK#M]QRF#a[L#VXUMSL#

\MT[WMZ"l#

>"##6XUMSL#c-P#`QW#QZRULLMZ#I4>>4PD#`ULN#

ZUQYSKWMW#KT#5MbM\M#9MSLQX#0MLQ\ZQLUKS#QSZ#

A_^M\LMSWUKS"

Q"##)[\WMWH#)KLMW#ZQLMZ#J4>;4=C#ZKV[RMSLMZ#LNM#

VXUMSL#M]^M\UMSVMZ#Q#TQXX#QSZ#`QW#L\QSWTM\\MZ#LK#

LNM#NKW^ULQX"

AKW^ULQX#MRM\YMSV_#\KKR#\MVK\ZW#ZQLMZ#J4>;4=C#

ZKV[RMSLMZ#LNM#VXUMSL#NQZ#Q#T\QVL[\MZ#NU^#QSZ#

LNM#VXUMSL#`QW#QZRULLMZ"##7NM#NKW^ULQX#K^M\QLUbM#

SKLM#ZQLMZ#J4>J4=C#ZKV[RMSLMZ##l"""W[TTM\MZ#Q#

TQXX#_MWLM\ZQ_#MbMSUSY#XQLM#QSZ#NQZ#Q#NUYNX_#

VKRRUS[LMZF#[SWLQaXMF#JE^Q\L#USLM\L\KVNQSLM\UV#

T\QVL[\M#KT#NUW#\UYNL#NU^"""#l

a"##1S#>4;4-=F#3R^XK_MM#cO#WLQLMZ#LNM\M#NQZ#

aMMS#QS#USVUZMSL#`NM\M#Q#VXUMSL#`QW#L\QSW^K\LMZ#

LK#LNM#MRM\YMSV_#\KKR#bUQ#TQVUXUL_#bQS#TKXXK`USY#

Q#^\KaQaXM#NU^#T\QVL[\M#QTLM\#USWL\[VLUKSW#T\KR#LNM#

5[^M\USLMSZMSL#LK#VQSVMX#LNM#QRa[XQSVM#LNQL#NQZ#

aMMS#VQXXMZ#a_#)[\WUSY#5LQTT#9MRaM\#c-="

V"###?\ULLMS#WLQLMRMSLW#ZQLMZ#J4>;4=CF#T\KR#5LQTT#

c-=#QSZ#5LQTT#c>;F#ZKV[RMSLMZ#5LQTT#c-;F#LNM#

3bMSUSY#5NUTL#6KK\ZUSQLK\F#VQRM#LK#LNM#WVMSM#

QSZ#NQZ#Q#LMXM^NKSM#VKSbM\WQLUKS#`ULN#LNM#
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?#->P 6KSLUS[MZ#8\KR#^QYM#-O ?#->P

!ZRUSUWL\QLK\#VKSVM\SUSY#LNM#VXUMSL"#5LQTT#c-;#

WLQLMZ#LNQL#LNM#!ZRUSUWL\QLK\#NQZ#WQUZ#LK#VQSVMX#

LNM#QRa[XQSVM#QSZ#L\QSWTM\#LNM#VXUMSL#LK#LNM#

NKW^ULQX#bUQ#Q#TQVUXUL_#bQS"#7NUW#ZU\MVLUbM#`QW#

VQ\\UMZ#K[L"

1S#>4I4-=F#Q#VK^_#KT##`\ULLMS#ZKV[RMSLQLUKS#T\KR#

3R^XK_MM#c-=#`QW#\MVMUbMZ#LNQL#ZMWV\UaMZ##LNM#

TUSZUSYW#LNQL#KVV[\\MZ#KS#J4>;4=C#\MYQ\ZUSY#

6XUMSL#c-P#TQXX#QSZ#L\QSWTM\#LK#LNM#MRM\YMSV_#

\KKR"#7NUW#`QW#SKL#ZQLMZ#a[L#`QW#WUYSMZ#a_#

3R^XK_MM#c-="###3R^XK_MM#c-=#ZKV[RMSLMZ#LNQL#

6XUMSL#c-P#`QW#^[WNMZ#a_#QSKLNM\#VXUMSL#LK#LNM#

TXKK\#QSZ#`NMS#WNM#YKL#LK#NURF#NM#`QW#WLQSZUSY#

NKXZUSY#KSLK#Q#TUXM#VQaUSML#WV\MQRUSY#NM#VK[XZSHL#

`QXe"##3R^XK_MM#c#OF#Q#\MYUWLM\MZ#S[\WMF#`QW#

VQXXMZ#QSZ#QWWMWWMZ#LNM#VXUMSL#QSZ#ZMLM\RUSMZ#NM#

NQZ#Q#^KWWUaXM#T\QVL[\M"##3R^XK_MM#c-=#QSZ#

3R^XK_MM#cO#QY\MMZ#TK\#LNM#0)#+3R^XK_MM#cO.#

LK#WLQ_#`ULN#LNM#USi[\MZ#VXUMSL#QSZ#TK\#LNM#'/)#

+3R^XK_MM#c-=.#LK#VQXX#LNM#ZKVLK\#QSZ#QS#

QRa[XQSVM#TK\#L\QSWTM\"##!TLM\#ZKUSY#LNUWF#LNM#

5NUTL#5[^M\bUWK\#+3R^XK_MM#c-;.#WLQLMZ#`M#NQZ#

LK#VQSVMX#LNM#QRa[XQSVM#aMVQ[WM#LNM#

5[^M\USLMSZMSL#WQUZ#SKL#LK#WMSZ#NUR#a_#

QRa[XQSVM"##!#WLQTT#RMRaM\#VQXXMZ#QSZ#VQSVMXMZ#

LNM#QRa[XQSVM#QSZ#6XUMSL#c-P#`QW#L\QSWTM\\MZ#LK#

LNM#MRM\YMSV_#\KKR#a_#TQVUXUL_#bQS"

Z"##5LQTT#c-;#`QW#USLM\bUM`MZ#^M\#LMXM^NKSM#KS#

>4-C4-=#QL#C:-I#Q"R"#&S#\MXQLUKS#LK#LNM#QaKbM#

T\QVL[\MZ#NU^F#NM#WLQLMZ#NM#NQZ#LMXM^NKSM#VKSLQVL#

`ULN#LNM#!ZRUSUWL\QLK\#VKSVM\SUSY#LNM#USi[\_F#a[L#

NM#VK[XZ#SKL#\MRMRaM\#LNM#M]QVL#ZUWV[WWUKS"#AM#

WLQLMZ#LNM#MSZ#\MW[XL#KT#LNM#VKSbM\WQLUKS#`ULN#LNM#

!ZRUSUWL\QLK\#`QW#LK#VQSVMX#LNM#QRa[XQSVM#QSZ#

L\QSW^K\L#6XUMSL#c-P#bUQ#LNM#TQVUXUL_#NQSZUVQ^#bQS#

LK#LNM#3RM\YMSV_#0KKR"#AM#VKSTU\RMZ#NM#

VQSVMXXMZ#LNM#QRa[XQSVM#^M\#LNM#!ZRUSUWL\QLK\HW#
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?#->P 6KSLUS[MZ#8\KR#^QYM#-P ?#->P

ZU\MVLUKS"

M"##1S#>4-P4-=F#Q#bUWUL#`QW#RQZM#LK#LNM#

!Ra[XQSVM#5M\bUVM"#0MVK\ZW#T\KR#J4>;4-=#

ZKV[RMSLMZ#LNQL#Q#VQXX#`QW#RQZM#QL#D:I>#^"R"#

TK\#Q#L\QSWTM\#a_#3R^XK_MM#c-=#`ULN#Q#VQSVMX#

K\ZM\#+SK#SQRM.#^\UK\#LK#TQVUXUL_#Q\\UbQX#`ULN#LNM#

TQVUXUL_#L\QSWTM\\USY#LNM#VXUMSL#LNMRWMXbMW"

T"#1S#>4>4-=#QL#-#^"R"#QSZ#W[aWMd[MSL#TKXXK`#[^#

USLM\bUM`WF#LNM#&SLM\UR#(U\MVLK\#KT#)[\WMW#+&(1).#

ZMWV\UaMZ#QS#USVUZMSL#KS#J4>;4=CF#`NM\M#6XUMSL#

c-P#NQZ#TQXXMS#US#LNM#XUbUSY#[SULF#T\QVL[\USY#NUW#XMTL#

NU^"#7NM#&(1)#WLQLMZ#LNM#VXUMSL#NQZ#aMMS#^XQVMZ#

US#Q#`NMMXVNQU\F#^\UK\#LK#NM\#M]QRUSUSY#NUR#QSZ#

WNM#SKLMZ#Q#\KLQLUKS#KT#LNM#XMTL#XMY#QSZ#TKKL#`NUVN#

`QW#USZUVQLUbM#KT#Q#NU^#T\QVL[\M"#7NM#VXUMSL#`QW#

WV\MQRUSY#QSZ#US#KabUK[W#^QUS#QW#WNM#M]QRUSMZ#

NUW#XMY"#7NM#&(1)#WLQLMZ#WNM#QWeMZ#TK\#QS#

QRa[XQSVM#LK#aM#VQXXMZ"#!L#LNUW#LURMF#LNM#&(1)#

WLQLMZ#WNM#`QW#VQXXMZ#Q`Q_#LK#NQSZXM#QS#

MRM\YMSV_#KS#QSKLNM\#[SUL"#

1S#>4-=4-=F#QL#J:==#^"R"F#LNM#&!#+&SLM\UR#

!ZRUSUWL\QLK\.#WLQLMZ#LNM#!ZRUSUWL\QLK\#WNK[XZ#

SKL#NQbM#NQZ#LNM#QRa[XQSVM#VQSVMXXMZF#QW#UL#`QW#

LNM#TQVUXUL_#^\QVLUVM#TK\#RMZUVQX#LK#RQeM#LNQL#

ZMLM\RUSQLUKS"##

;"##6XUMSL#c#>-#NQZ##ZUQYSKWMW#KT##5VNUmK^N\MSUQF#

5MbM\M#9MSLQX#0MLQ\ZQLUKSF#(UWV#AM\SUQLUKS#QSZ#

5LMSKWUWF#1WLMK^MSUQF#'[RaQ\#5^USMF#

1WLMK^K\KWUW#'MTL#AU^F#AMRK\\NKUZWF#&SLM\SQX#

A_^M\^XQWLUV#0MVLQX#/KX_^F#QSZ#9QXTK\RQLUKS#US#

LNM#0MVL[R"

Q"#!S#&SVUZMSL#\M^K\L#ZQLMZ#I4P4=C#ZKV[RMSLMZ#

LNQL#KS#I4P4=C#QL#I:;=#^"R"#6XUMSL#c#>-#VNKeMZ#KS#

Q#^UMVM#KT#VK\SMZ#aMMT"##7NM#AMURXUVN#^\KVMZ[\M#
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?#->P 6KSLUS[MZ#8\KR#^QYM#-D ?#->P

`QW#URRMZUQLMX_#QZRUSUWLM\MZ#QSZ#LNM#^UMVM#KT#

RMQL#`QW#\MRKbMZ"##6XUMSL#c#>-#`QW#LNMS#LQeMS#

LK#5QXUSM#9MRK\UQX#AKW^ULQX#TK\#MbQX[QLUKS"##AM#

`QW#W[aWMd[MSLX_#QZRULLMZ#TK\#^SM[RKSUQ#US#NUW#

\UYNL#X[SY"##

a"##7NM#)[\WMW#)KLMW#ZQLMZ#I4P4-=#QL#I:;=#^"R"#

QSZ#WUYSMZ#a_#5LQTT#c#-=#ZKV[RMSLMZ:##l6XUMSL#US#

ZUSUSY#\KKR#MQLUSY#RMQXE#YKL#VNKeMZ#KS#Q#XQ\YM#

^UMVM#KT#RMQLF#AMURXUVN#9QSM[bM\#WLQ\LMZ#`ULN#

SK#QbQUXF#VXUMSL#L[\SUSY#aX[M#QSZ#XKWUSY#

VKSWVUK[WSMWWF#C--#`QW#VQXXMZ"##9K[LN#W`MM^#

ZKSM#a_#5LQTT#cO#XQ\YM#^UMVM#KT#RMQL#\MRKbMZE#

(KVLK\#SKLUTUMZ"##0MVMUbMZ#K\ZM\#LK#L\QSWTM\#LK#30#

TK\#MbQX[QLUKS"##$4/#-OP4-=PF##/[XWM#->;F#

0MW^U\QLUKS#>J#QSZ#^[XWM#K]##PD"##o1]_YMS#

5QL[\QLUKS#PDjp#6XUMSL#VKSZULUKS#LK#aM#WNQe_#E#

5LQTT#c#-J#SKLUTUMZ#QSZ#WQUZ#SKL#LK#WMSZ#VXUMSL#K[L#

a_#QRa[XQSVM"l##7NM#)[\WMW#)KLMW#ZQLMZ#I4P4-=#

QL#O:;=#^"R"#QSZ#WUYSMZ#a_#5LQTT#c#-=#

ZKV[RMSLMZ:##l7\QSWTM\\MZ#LKoAKW^ULQX#)QRMp#

3RM\YMSV_#0KKR#bUQ#5LQTT"l##

V"##7NM#)[\WMW#)KLMW#ZQLMZ#I4P4-=#q#O:;=#^"R"#

QSZ#WUYSMZ#a_#5LQTT#c#O#ZKV[RMSLMZ:##l(KVLK\#

`QW#SKLUTUMZ#URRMZUQLMX_#KT#LNM#L\Q[RQ#LNM#VXUMSL#

NQZ#M]^M\UMSVMZ#QSZ#NUW#ZMV\MQWM#US#WQL"#\QLM#

WMVKSZQ\_#LK#L\Q[RQ#QSZ#K\ZM\MZ#VXUMSL#LK#aM#

L\QSW^K\LMZ#LK#SMQ\MWL#TQVUXUL_#TK\#SKLMZ#ZUWL\MWW"##

6XUMSL#L\QSW^K\L#`QW#ZMXQ_MZ#TK\#TK\L_#QSZ#

RUS[LMW#LK#aM#L\QSW^K\LMZ#a_#TQVUXUL_#bQS"##6XUMSL#

RMZUVQXX_#a_#2ULQX#5UYS#\M^K\L#QSZ#^[XWM#K]#

[SWLQaXM"l##

J"##)[\WUSY#5LQSZQ\Z#KT##/\QVLUVM##US#MbMSL#KT#

3RM\YMSV_4&SVUZMSL#-.#)[\WUSY#QWWMWWMW#6XUMSL#

>.#)[\WUSY##SKLUTUMW#LNM#/N_WUVUQS#QSZ#LNM#

/N_WUVUQS#RQeMW#LNM#ZMVUWUKS#QTLM\#LNM#)[\WM#

\MXQLMW#LNM#USTK\RQLUKS#LK#NUR4NM\#KT#NK`#LNM#
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?#->P 6KSLUS[MZ#8\KR#^QYM#-C ?#->P

VXUMSL#WNK[XZ#aM#L\QSW^K\LMZ"##

6XUMSLW#c-P#QSZ#c>-#`M\M#L\QSW^K\LMZ##bUQ#TQVUXUL_#

bQS#`ULN#SK#3RM\YMSV_#3d[U^RMSL#QbQUXQaXM#K\#

5LQTT#^\MWMSL#`NK#`M\M#d[QXUTUMZ#TK\#MRM\YMSV_#

VQ\M#Z[\USY#L\QSW^K\L"

I"##!TLM\#LNM#W_WLMR#TQUX[\M#KS#!^\UX#>;F#>==C#`ULN#

6XUMSL#c#-P##QSZ#LNMS#QYQUS#KS#I4P4-=#`ULN#6XUMSL#

c#>-"##7NM#!ZRUSUWL\QLK\#VQXXMZ#Q#RMMLUSY#QL#-#

^"R"#KS#9Q_#DF#>==C##\MYQ\ZUSY#LNM#USVUZMSL#KT#

6XUMSL#c#>-#QSZ##l#UL#`QW#ZMVUZMZ#LK#RQeM#WKRM#

Y[UZMXUSMW#TK\#USVUZMSLW#KT#LNUW#eUSZ"l#

!#ZKV[RMSL#ZQLMZ#9Q_#DF#>==C#LULXMZ#

*%&(3'&)35#810#3930*3)6<#&)6&(3)75#

ZKV[RMSLMZ:

-.#?NMS#QS#MRM\YMSV_4USVUZMSL#Q\UWMW#KS#Q#[SUL#

QSZ#Q#S[\WM#UW#SMMZMZ#Q#VQXX#SMMZW#LK#aM#^XQVMZ#

LK#LNM#W`ULVNaKQ\Z#QSSK[SVUSY#l)%053#

)33(3(#57!7l#KS#LNQL#[SUL"

>.##9MZUVQX#`UXX#QWWMWW#QSZ#ZMLM\RUSM#`NMLNM\#Q#

VXUMSL#SMMZW#LK#YK#K[L#LK#LNM#NKW^ULQX"

;.##C--#`UXX#aM#VQXXMZ#QSZ#SK#C--#VQXXW#`UXX#aM#

VQSVMXXMZ#[SXMWW#RMZUVQX#RQeMW#LNM#VQSVMXXQLUKS"

J.##5[^M\USLMSZMSL#`UXX#aM#SKLUTUMZ#KT#LNM#USVUZMSL#

a_#LNM#3bMSUSY#5[^M\bUWK\45NUTL#6KK\ZUSQLK\#QSZ#

Q#TKXXK`#[^#LMXM^NKSM#VQXX#`UXX#aM#RQZM#LK#

5[^M\USLMSZMSL#a_#9MZUVQX#(M^Q\LRMSL#a_#LNM#

MSZ#KT#LNM#5NUTL"

O"##7NM#TQVUXUL_#T[XX_#\MRKbMZ#LNM#&RRMZUQLM#

hMK^Q\Z_#KS#>4-=4-=#QL#J:;=#^"R"#`NMS#LNM_#

UR^XMRMSLMZ#LNM#TKXXK`USY#/XQS#KT#0MRKbQX:#
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?#->P 6KSLUS[MZ#8\KR#^QYM#>= ?#->P

Q"#!ZRUSUWL\QLK\45[^M\USLMSZMSL#`QW#^XQVMZ#KS#

QZRUSUWL\QLUbM#XMQbM#KS#>4I4-=#QL#-:JI#^"R"

a"#1S#>4-=4-=F#QL#J:;=#^"R"#7NM#&SLM\UR#

!ZRUSUWL\QLK\45[^M\USLMSZMSL#SKLUTUMZ#LNM#

RMZUVQX#ZM^Q\LRMSL#QSZ#ZM^Q\LRMSL#NMQZW#LNQL#

LNM#TQVUXUL_#`UXX#TKXXK`#ULW#K`S#^\QVLUVM#KT#LNM#

RMZUVQX#ZM^Q\LRMSL#RQeUSY#QXX#ZMVUWUKSW#QW#LK#

LNM#RMLNKZ#KT#L\QSWTM\#KT#VXUMSLW#`NK#NQbM#

\MVMUbMZ#USi[\_#QSZ#\Md[U\MZ#RMZUVQX#L\MQLRMSL#

K[LWUZM#LNM#TQVUXUL_"#7NUW#QVLUKS#`QW#VKSZ[VLMZ#US#

K\ZM\#LK#^\MbMSL#QS_#\MKVV[\\MSVM#KT#LNUW#

USVUZMSL"

V"#5LQTT#USWM\bUVM#WLQ\LMZ#KS#>4-=4-=#a_#LNM#

&SLM\UR#!ZRUSUWL\QLK\45[^M\USLMSZMSL#QSZ#`QW#

VKSLUS[MZ#KS#MQVN#WNUTL"

$"###$QWMZ#KS#USLM\bUM`#QSZ#\MVK\Z#\MbUM`F#LNM#

TQVUXUL_#TQUXMZ#LK#MSW[\M#LNQL#;#KT##;#+6XUMSLW#c->F#

-;#QSZ#-D.#WQR^XMZ#VXUMSLW#`NK#`M\M#UZMSLUTUMZ#LK#

SMMZ#MSNQSVMZ#W[^M\bUWUKS#`M\M#QZMd[QLMX_#

W[^M\bUWMZ#LK#^\MbMSL#NQ\RT[X#aMNQbUK\W"##7NM#

TQUXMZ#^\QVLUVM#\MW[XLMZ#US#6XUMSL#c-;#W`QXXK`USY#Q#

aQLLM\_#LNQL#NQZ#LK#aM#W[\YUVQXX_#\MRKbMZ#QSZ#

6XUMSL#c-D#NQbUSY#USQ^^\K^\UQLM#WM][QX#QVLUbUL_#

`ULN#QSKLNM\#VXUMSL"##7NM#TUSZUSYW#Q\M:

-"##6XUMSL#c-;#NQZ#ZUQYSKWMW#KT#9UXZ#9MSLQX#

0MLQ\ZQLUKSF#/UVQF#&R^[XWM#6KSL\KX#(UWK\ZM\F#5MXT#

&Si[\UK[W#$MNQbUK\F#QSZ#Q#9KKZ#(UWK\ZM\"

######

Q"##!#/W_VNKXKYUVQX#[^ZQLM#ZQLMZ#;4--4=C#US#LNM#

RQWLM\#TUXM#SKLMZ#LNUW#VXUMSL#NQZ#M]NUaULMZ#Q#XKSY##

NUWLK\_#KT#USQ^^\K^\UQLM#aMNQbUK\W#USVX[ZUSY#

W`QXXK`USY#KaiMVLWF#V[LLUSY#WMXTF#NULLUSY#`QXXWF#QSZ#

QLLMR^LUSY#LK#\[S#Q`Q_"#!VVK\ZUSY#LK#QS#&(7#

+&SLM\ZUWVU^XUSQ\_#7MQR.#RMMLUSY#VQWMESKLM#ZQLMZ#

8109#695E>IOP+=>ECC.#/\MbUK[W#2M\WUKSW#1aWKXMLM 3I?g--3bMSL#&(: 8QVUXUL_#&(:# >=-> &T#VKSLUS[QLUKS#WNMML#/QYM##>-#KT#OD



!"#$%&'(&)*

+,-.##/012&(3045%//'&3046'&!

########&(3)7&8&6!7&1)#)%9$30:

57!7393)7#18#(38&6&3)6&35#

!)(#/'!)#18#6100367&1)

+,;.#(!73#5%023<

#######619/'373(

/0&)73(:##=;4-=4>=-=

8109#!//0123(

+,>.#9%'7&/'3#61)570%67&1)

$"#?&)*#@@@@@@@@@@@@@@@@@@@@@@@@@@@@@

!!!!!!!!!!!!!!!!!!!!!!

(3/!0793)7#18#A3!'7A#!)(#A%9!)#5302&635

63)7305#810#93(&6!03#B#93(&6!&(#5302&635 19$#)1"#=C;DE=;C-

"#$""% "&'%('&"%"

6

)*+,)-.+/01)/112&""&

570337#!((0355F#6&7<F#57!73F#G&/#61(3)!93#18#/012&(30#10#5%//'&30

)*+,)-.+/1345)-1.+6+*785+-91:+-9+/
%#2"%13;$3<)=1%%%1>7493

/012&(30H5#/'!)#18#6100367&1)

+3!6A#6100367&23#!67&1)#5A1%'(#$3#

60155E038303)63(#71#7A3#!//01/0&!73#

(38&6&3)6<.

+,I.

619/'37&1)

(!73

&(

/038&,

7!*

+,J.#&(

/038&,

7!*

5%99!0<#57!7393)7#18#(38&6&3)6&35

+3!6A#(38&6&3)6<#9%57#$3#/0363(3(#$<#8%''#

03*%'!710<#10#'56#&(3)7&8<&)*#&)8109!7&1).

?#->P 6KSLUS[MZ#8\KR#^QYM#>- ?#->P

D4>-4=CF#6XUMSL#c-;#W`QXXK`MZ#Q#aQLLM\_#QSZ#L`K#

\KVeW#US#![Y[WL#KT#>==C#`NUVN#\MW[XLMZ#US#W[\YUVQX#

\MRKbQX#KS#5M^LMRaM\#;\ZF#>==C"##!TLM\#LNUW#

USVUZMSLF#NM#`QW#^XQVMZ#KS#'MbMX#&&&#W[^M\bUWUKS#

`NUVN#`QW#-E-#W[^M\bUWUKS#LNQL#USbKXbMZ#

VKSLUS[K[W#>J#NK[\#W[^M\bUWUKS#a_#WLQTT#US#`NUVN#

LNM#WLQTT#RMRaM\HW#`QW#QX`Q_W#LK#aM#`ULNUS#Q\RHW#

XMSYLN#KT#LNM#VXUMSL"##

######

a"##!S#&(7#LMQR#RMMLUSY#\M^K\L#ZQLMZ#-4P4-=F#

ZKV[RMSLMZ#UL#`QW#Q#LMQR#ZMVUWUKS#LK#\M`Q\Z#

6XUMSL#c-;##`ULN#L`K#ULMRW#KT#VNKUVM#TKXXK`USY#Q#

WUYSUTUVQSL#^M\UKZ#KT#Q^^\K^\UQLM#aMNQbUK\#`ULN#Q#

72#QSZ#Q#^X[YEUS#YQRM#VKSL\KXXM\#VNKWMS"##7NM#

LMQR#QY\MMZ#LNQL#NM#VK[XZ#NQbM#LNMWM#W^MVUTUV#

ULMRW#QW#XKSY#QW#LNM_#ZUZ#SKL#USVX[ZM#aQLLM\UMW#K\#

^UMVMW#LNQL#VK[XZ#aM#W`QXXK`MZ"#7NM#LMQR#

VKSLUS[MZ#LNM#'MbMX#&&&#VKSLUS[K[W#-E-#

W[^M\bUWUKS#a_#Q#WLQTT#RMRaM\#`ULNUS#Q\RW#XMSYLN#

KT#LNM#VXUMSL"

#####

V"##8KXXK`USY#LNM#&(7#RMMLUSYF#ZKV[RMSLQLUKS#US#

LNM#aMNQbUK\#XKY#=-4=P4-=#SKLMZ#LNQL#LNUW#VXUMSL#

NQZ#NUW#ULMRW#\ML[\SMZ#QL#Q^^\K]URQLMX_#;:-I#

^"R"##!S#&SVUZMSL#0M^K\L#+c>CP>;.#ZQLMZ#-4D4-=#

ZKV[RMSLMZ:##7NM#VXUMSL#VQRM#K[L#KT#NUW#\KKR#QL#

Q^^\K]URQLMX_#O:==#^"R"#KS#=-4=P4-=#QSZ#WLQLMZ#

LK#3R^XK_MM#c-I##LNQL#NM#NQZ#W`QXXK`MZ#Q#

aQLLM\_"#AM#`QW#MbQX[QLMZ#a_#RMZUVQX#^M\WKSSMX#

QL#LNM#TQVUXUL_#QSZ#`QW#LNMS#L\QSWTM\\MZ#LK#LNM#

NKW^ULQX#`NM\M#QS#,E\Q_#VKSTU\RMZ#QS#USYMWLMZ#

aQLLM\_"##7NM#VXUMSL#`QW#NKW^ULQXUmMZ#-4P4-=#LN\[#

-4-;4-="

#####

Z"##1S#>4-=4-=#QL#>:;I#^"R"F#QS#USLM\bUM`#`QW#

VKSZ[VLMZ#`ULN#3R^XK_MM#c-I"##AM#WLQLMZ#LNQL#

6XUMSL#c-;#\MVMUbMZ#Q#aK]#KS#-4P4-=#LNQL#NQZ#

aMMS#US#WLK\QYM#QSZ#VKSLQUSMZ#bQ\UK[W#ULMRW#

USVX[ZUSY#aQLLM\UMW#aMXKSYUSY#LK#Q#72#\MRKLM#LNQL#
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?#->P 6KSLUS[MZ#8\KR#^QYM#>> ?#->P

K^MSMZ#bUQ#Q#WXUZM#RMVNQSUWR"##AM#WLQLMZ#LNQL#

6XUMSL#c-;#`QW#-E-#`ULN#Q#WLQTT#RMRaM\#WULLUSY#US#

LNM#ZKK\`Q_#Z[\USY#LNUW#LURMT\QRM#a[L#Q^^Q\MSLX_#

6XUMSL#c-;#L[\SMZ#NUW#aQVe#LK#LNM#WLQTT#RMRaM\#

QSZ#USYMWLMZ#LNM#aQLLM\_"

>"#6XUMSL#c#->#NQZ#ZUQYSKWMW#KT##/\KTK[SZ#9MSLQX#

0MLQ\ZQLUKSF##/&6!F#QSZ#![LUWLUV#(UWK\ZM\F##

1aWMWWUbME6KR^[XWUbM#(UWK\ZM\F#!XXM\YUV#

0NUSULUWF#6N\KSUV#3Q\#&STMVLUKSF#*30(F#

1S_VNKR_VKWUWF#1aMWUL_F#!VSM#2[XYQ\UWF#

(_W^NQYUQF#!SMRUQ"

Q"###!W#KT#>4>4-=#LNM#\MWUZMSLHW#&SZUbUZ[QX#

/\KY\QR#/XQSF#[SZM\#l9MZUVQX#&STK\RQLUKSl#

ZKV[RMSLMZ:##l6XUMSL#c#->#NQZ#Q#^N_WUVQX#M]QR#

KS#->4->4=D#"""#R_#USV\MQWMZ#\UWe#TK\#QW^U\QLUKS#

QSZ#/&6!#aMNQbUK\W#VKSLUS[M#LK#aM#RQiK\#

VKSVM\SW""""6XUMSL#NQZ#-=#bUWULW#LK#LNM#TQVUXUL_#

VXUSUV""""QSZ#TK\#/&6!#aMNQbUK\#\MbUM`"l##7NM#SM]L#

^Q\QY\Q^N#ZKV[RMSLMZ#LNM\M#`M\M#--#K[LWUZM#

/N_WUVUQS#bUWULW#RKWL#`M\M#TK\#]E\Q_W#KT##TK\MUYS#

aKZUMW#W`QXXK`MZ"##%SZM\#

l/W_VNKXKY_4$MNQbUK\lF#LNM#^XQS#ZKV[RMSLMZ#

WLQTT#`M\M#VKSVM\SMZ#LNQL#VXUMSL#`K[XZ#MSYQYM#US#

/&6!#aMNQbUK\F#WK#VXUMSL#NQZ#MSNQSVMZ#

W[^M\bUWUKS#QL#QXX#LURMW"##7NM#ZKVLK\#+^W_VNUQL\UWL.#

\MVKRRMSZMZ#LNUW#XMbMX#KT#W[^M\bUWUKS#VKSLUS[M#

QL#LNUW#LURM"##/Q\QY\Q^N#>#ZKV[RMSLMZF#Z[\USY#

LNM#^QWL#->#RKSLNW#LNM#VXUMSL#NQZ#Q#LKLQX#KT#-J#

USVUZMSLW#KT##/&6!"

7NM\M#`M\M#SK#VNQSYMW#RQZM#LK#LNM#!VLUbM#

7\MQLRMSL#^XQS#QTLM\#LNM#-J#USVUZMSLW#KT##/&6!#

aMNQbUK\W"##

a"##1S#-4>O4-=#QL#;#^"R"#QSZ#KS##-4>P4-=#QL#O:;=#

^"R"#Z[\USY#KaWM\bQLUKS#KT##%SUL#>E3QWLF#6XUMSL#c#

->#`QW#WULLUSY#US#LNM#NQXX`Q_#`ULN#J#KLNM\#VXUMSLWF#
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?#->P 6KSLUS[MZ#8\KR#^QYM#>; ?#->P

KSM#WLQTT#RMRaM\#`QW#WULLUSY#US#QS#KTTUVM#ZKUSY#

^Q^M\`K\eF#Q^^\K]URQLMX_#-=#TMML#T\KR#6XUMSL#c#

->"##

#

V"##1S#>4-C4-=#QL#-:==#^"R"#Z[\USY#3]UL#

6KSTM\MSVM#LNUW#\MWUZMSL#QSZ#KLNM\W##`NK#SMMZMZ#

W[^M\bUWUKS#`M\M#ZUWV[WWMZ"###6XUMSL#c->#NQZ#

/&6!#aMNQbUK\W#ZKV[RMSLMZ-J#LURMW#`NUXM#

NQbUSY#3SNQSVMZ#5[^M\bUWUKS#QSZ#LNM#

5[^M\USLMSZMSL4!ZRUSUWL\QLK\#WLQLMZ#LNQL#`QW#LKK#

RQS_#LURMW#TK\#VXUMSL#aMUSY#W[^M\bUWMZ"

;"##6XUMSL#c#-D#NQZ#ZUQYSKWMW#KT##&R^[XWM#6KSL\KX#

(UWK\ZM\F#/MZK^NUXUQF#5VNUmKQTTMVLUbM#(UWK\ZM\F#

9KZM\QLM#9MSLQX#0MLQ\ZQLUKSF#A_Z\KVM^NQX[W#

`ULN#V\QSUQX4^M\ULKSMQX#WN[SLF#QSZ#^KWWUaXM#

WMUm[\M#ZUWK\ZM\"

Q"#7NM#9QWLM\#0MVK\Z#ZKV[RMSLMZ#[SZM\#

l/W_VNKXKY_4$MNQbUK\l:##7NM#aMNQbUK\#5[^^K\L#

6KRRULLMM#RML#KS#P4-=4=C#QSZ#ZMLM\RUSMZ#LNQL#

5M][QXX_#&SQ^^\K^\UQLM#$MNQbUK\#QSZ#

)KSVKR^XUQSVM#`K[XZ#\MRQUS#LQ\YML#Q\MQW#TK\#

6XUMSL#c#-D"##7NM#6XUMSL#NQW#QbM\QYMZ#J#USVUZMSLW#

^M\#RKSLN#US#aKLN#Q\MQW"##/Q\QY\Q^N#c#;#

ZKV[RMSLMZ:##7NM#W[^M\bUWUKS#SMMZW#`NUVN#Q\M#

US#^XQVM#TK\#NKRM#bUWULWF#KS#LNM#Y\K[SZW#QSZ#US#

LNM#VKRR[SUL_#\MRQUS#bQXUZ#QSZ#WLUXX#SMMZ#LK#aM#

WL\UVLX_#TKXXK`MZ"##

a"##7NM#&SZUbUZ[QX#/\KY\QR#/XQS#^QYM#-J#

ZKV[RMSLMZ:##9_#5[^M\bUWUKS#)MMZW#""""""(U\MVL#

5[^M\bUWUKS:#7KUXMLUSYF#$QLNUSY#*\KKRUSYF#1TT#

%SUL#+US#a[UXZUSY.#*\K[SZWF#1S#VQR^[WF#1TT#

6QR^[W#!VLUbULUMWF#3RM\YMSV_#/\KVMZ[\MW"##

(U\MVL#W[^M\bUWUKS#ZMTUSMZ:##9[WL#NQbM#VXKWM#

W[^M\bUWUKS#LK#QSZ#T\KR#QXX#ZMWLUSQLUKSW"""l#^QYM#

-I:##l"""0UYNLW:##7URM#QSZ#5^QVM#TK\#/\UbQV_:##

6KRRMSLW#5LQTT#`UXX#RQeM#W[\M#LNM#aQLN\KKR#UW#
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?#->P 6KSLUS[MZ#8\KR#^QYM#>J ?#->P

bQVQSL#aMTK\M##6XUMSL#c#-D##MSLM\W"l

V"#(AA5#&SVUZMSL#0M^K\L#(QLMZ#->4O4=C#

ZKV[RMSLMZ:#l"""1S#->4O4=C#QL#Q^^\K]URQLMX_#

;:=I#^"R"#WLQTT#\M^K\LMZ#LNQL#6XUMSL#c#-D#QSZ#

6XUMSL#c#>;#^Q\LUVU^QLMZ#US#USQ^^\K^\UQLM#WM][QX#

QVLUbUL_F#aKLN#QSQXX_#QSZ#K\QXX_"##6XUMSL#c#-D#

USZUVQLMZ#NM#USULUQLMZ#LNM#QVLUbUL_F#a[L#6XUMSL#c#>;#

USZUVQLMZ#NM#VKSWMSLMZ"##$KLN#`M\M#WMSL#LK#

%!95#TK\#MbQX[QLUKS"##5[^M\USLMSZMSL#USULUQLMZ#

QS#USbMWLUYQLUKS"##6XUMSL#c#-D#`UXX#aM#\MWL\UVLMZ#LK#

NUW#\KKR#`NUVN#UW#Md[U^^MZ#`ULN#QS#QXQ\R#KS#LNM#

ZKK\#`NUVN#`UXX#QXM\L#WLQTT#UT#NM#QLLMR^LW#LK#

XMQbM"""l

7NM#\M^K\L#ZKV[RMSLMZ:##l&SLM\bUM`W:##o5LQTT#c#>;p#

WLQLMZ#`NMS#WNM#Q\\UbMZ#QXX#KT#LNM#RMS#`M\M#US#

LNM#ZQ_\KKR#o6XUMSL#c#>;p#VQRM#QSZ#LQXeMZ#LK#

NM\"#o5LQTT#c#>;p#WLQLMZ#LNQL#o5LQTT#c#>Jp#LKXZ#NM\#

o6XUMSL#c#-Dp#NQZ#QWeMZ#NUR#UT#NM#VK[XZ#[WM#LNM#

aQLN\KKR#QSZ#o5LQTT#c#>Jp#LKXZ#NUR#LK#QWe#QSKLNM\#

WLQTT#QW#NM#`QW#KSM#KS#KSM#`ULN#QSKLNM\#VXUMSL"""l###

7NM\M#`QW#SK#TKXXK`#[^#ZKV[RMSLQLUKS#LK#WNK`#

LNQL#5LQTT#c#>J##QWWUWLMZ#6XUMSL#c#-D#LK#YML#

WKRMKSM#LK#YK#`ULN#6XUMSL#c#-D#LK#LNM#aQLN\KKR"

Z"##7NM#VXUMSLHW#&//#ZKV[RMSLMZ:##l5USVM#

!ZRUWWUKS#KS#--4>J4CC#o6XUMSL#c-Dp#LNM#VKSVM\SW#

Q\M:##"""c#;#KS#5^MVUQX#LNUSYW#LK#6KSWUZM\#!aK[L#

o6XUMSL#c-Dp#"""NQW#Q#ZUQYSKWUW#^MZK^NUXUQ#QSZ#Q#

NUWLK\_#KT#USQ^^\K^\UQLM#WM][QX#QVLUbUL_#QSZ#

VKSLQVL#`ULN#WRQXX#VNUXZ\MS#K\#b[XSM\QaXM#QZ[XLWF#

^XQVUSY#LNMR#QL#\UWe"##o6XUMSL#c-Dp#\Md[U\MW#ZU\MVL#

W[^M\bUWUKS#US#QXX#NUW#MSbU\KSRMSLW#LK#^\MbMSL#LNM#

aMNQbUK\#T\KR#KVV[\\USY"##?NMS#o6XUMSL#c-Dp#LK#

[WM#LNM#aQLN\KKR#US#QXX#R_#MSbU\KSRMSLWF#o6XUMSL#

c-Dp#UW#LK#SKLUT_#WLQTT#LK#MSW[\M#LNQL#SK#KLNM\#
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TQXXMS#ZK`S#Q\K[SZ#NUW#NU^W#QSZ#NM#ZUZ#SKL#NQbM#

KS#QS_#[SZM\`MQ\"#
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3R^XK_MM#c-O#ZKV[RMSLMZ:##l7NM\M#UW#SK#

MbUZMSVM#KT#ZMWL\[VLUKS#KT#ZKV[RMSLW#K\#
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NQZ#RQZM#US#LNM#S[\WMHW#SKLMW"#o3R^XK_MM#c-Jp#
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QRa[XQSVM"#o3R^XK_MM#c-Jp#WQUZ#WNM#LKXZ#o(1)p#
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QWeMZ#o3R^XK_MM#cOp#UT#o6XUMSL#c-Pp#VK[XZ#aM#

L\QSW^K\LMZ#a_#oTQVUXUL_#SQRMp#WLQTT"#o3R^XK_MM#
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-DF#>;#QSZ#>I.#KT#>I#+6XUMSLW#c-#E#>I.#WQR^XMZ#

VXUMSLW#`NK#\Md[U\MZ#W[^M\bUWUKS"#7NM#TUSZUSYW#

Q\M:

-"#6XUMSL#c-;#NQZ#ZUQYSKWMW#KT#9UXZ#9MSLQX#

0MLQ\ZQLUKS#+90.F#/&6!F#&R^[XWM#6KSL\KX#

(UWK\ZM\F#5MXT#&Si[\UK[W#$MNQbUK\F#QSZ#9KKZ#

(UWK\ZM\"

######

Q"#!#^W_VNKXKYUVQX#[^ZQLM#ZQLMZ#;4--4=C#

ZKV[RMSLMZ#LNM#VXUMSL#M]NUaULMZ#Q#XKSY##NUWLK\_#KT#

USQ^^\K^\UQLM#aMNQbUK\W#USVX[ZUSY#W`QXXK`USY#
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?#-DO 6KSLUS[MZ#8\KR#^QYM#;D ?#-DO

KaiMVLWF#V[LLUSY#WMXTF#NULLUSY#`QXXWF#QSZ#QLLMR^LUSY#

LK#\[S#Q`Q_"#

a"#7NM#&(7#o&SLM\ZUWVU^XUSQ\_#7MQRp#9MMLUSYF#

%SUL:#5^MVUQX#7\MQLRMSL#7MQR#TK\R#ZQLMZ#

D4>-4=C#ZKV[RMSLMZF#lo6XUMSL#-;HWp#RML#LKZQ_#

TKXXK`USY#Q#\M^K\L#KT#o6XUMSL#c-;p#aMUSY#WMSL#LK#LNM#

30#o3RM\YMSV_#0KKRp#KS#LNUW#ZQ_#TK\#,E\Q_"#

!VVK\ZUSY#LK#WLQTTF#o6XUMSL#c-;p#\M^K\LMZ#XQWL#

MbMSUSY#USYMWLUSY#KaiMVLWF#`NUVN#`M\M#ZUWVKbM\MZ#

LN\K[YN#LNM#,E\Q_W#LKZQ_"#7N\MM#KaiMVLW#`M\M#

TK[SZ:#>#\KVeW#QSZ#-#aQLLM\_""""#7NUW#UW#Q#V\UWUW#

WUL[QLUKS#\Md[U\USY#5^MVUTUV#5QTML_#/\MVQ[LUKSW#LK#

^\MbMSL#T[\LNM\#NQ\R#LK#NURWMXT"#o6XUMSL#c-;p#UW#

V[\\MSLX_#QL#NUYN#\UWe#KT#NQ\R#LK#NURWMXT#QSZ#`UXX#

\MRQUS#US#?\UWL#9MSZKLQ#\MWL\QUSLW#`ULN#-:-#

W[^M\bUWUKS#`UXX#aM#QWWMWWMZ#MbM\_#>J#NK[\W"l

!S#&SVUZMSL#0M^K\L#ZKV[RMSLMZ#[SZM\#WMVLUKS#

l6XMQ\F#6KSVUWM#)Q\\QLUbM#(MWV\U^LUKS"""#5M^L#>F#

>==C#C:-D#Q"R""""#o6XUMSL#c-;p#VQRM#LK#R_#KTTUVM#

VKR^XQUSUSY#KT#WMbM\M#QaZKRUSQX#^QUS"""#AM#`QW#

L\QSW^K\LMZ#LK#oNKW^ULQX#30p#QSZ#UW#WVNMZ[XMZ#TK\#

M]^XK\QLK\_#W[\YM\_4\MRKbQX#KT#KaiMVLW#KS#

C4>4=C"""#5M^L#-JF#>==C#QL#--:=O#Q"R"#o6XUMSL#c-;p#

\ML[\SMZ#LK#LNM#TQVUXUL_#QTLM\#\MVKbM\USY#T\KR#NUW#

W[\YM\_"""l

V"##7NM#&(7#o&SLM\ZUWVU^XUSQ\_#7MQRp#9MMLUSYF#

%SUL:#5^MVUQX#7\MQLRMSL#7MQR#TK\R#ZQLMZ#-4P4-=#

ZKV[RMSLMZF#l7NM#LMQR#RML#`ULN#o6XUMSL#c-;p#QW#

^Q\L#KT#Q#Y\K[^#^\KVMWW#RMMLUSY"#&L#`QW#SKLMZ#

LNQL#o6XUMSL#c-;p#NQZ#aMMS#ZKUSY#`MXX#TK\#Q#^M\UKZ#

KT#LURM"""#AM#NQZ#MQ\SMZ#<MXXK`#XMbMX#`NUVN#

VQ\\UMW#QW#Q#\M`Q\ZF#QVVMWW#LK#L`K#KT#NUW#^M\WKSQX#

MXMVL\KSUVW"#AM#USZUVQLMZ#LNM#L`K#ULMRW#NM#`K[XZ#

XUeM#LK#YML#`M\M#NUW#72#QSZ#NUW#^X[Y#US#YQRM#

VKSL\KXXM\"""#7NM#LMQR#USZUVQLMZ#NM#VK[XZ#NQbM#

LNKWM#W^MVUTUV#ULMRW#a[L#KSX_#UT#LNM_#ZUZ#SKL#
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/012&(30H5#/'!)#18#6100367&1)

+3!6A#6100367&23#!67&1)#5A1%'(#$3#

60155E038303)63(#71#7A3#!//01/0&!73#

(38&6&3)6<.

+,I.

619/'37&1)

(!73

&(

/038&,

7!*

+,J.#&(

/038&,

7!*

5%99!0<#57!7393)7#18#(38&6&3)6&35

+3!6A#(38&6&3)6<#9%57#$3#/0363(3(#$<#8%''#

03*%'!710<#10#'56#&(3)7&8<&)*#&)8109!7&1).

?#-DO 6KSLUS[MZ#8\KR#^QYM#;C ?#-DO

USVX[ZM#aQLLM\UMW#K\#^UMVMW#LNQL#VK[XZ#aM#

W`QXXK`MZ"""l#

Z"##7NM#$MNQbUK\#'KY#ZKV[RMSLMZ#LNM#VXUMSL#

KaLQUSMZ#LNM#72#QSZ#YQRM#VKSL\KXXM\#QL#;:-I#^"R"#

KS#=-4=P4-="#

M"#!S#&SVUZMSL#0M^K\L#ZQLMZ#-4D4-=#ZKV[RMSLMZ#

[SZM\#l6XMQ\F#6KSVUWM#)Q\\QLUbM#(MWV\U^LUKS:#l1S#

-P4-=#QL#Q^^\K]URQLMX_#I:JI#^"R"F#o6XUMSL#c-;p#

`QXeMZ#K[L#KT#NUW#\KKR#QSZ#WLQLMZ#LK#o5LQTT#c-Ip#F#

5NUTL#6KK\ZUSQLK\#LNQL#NM#NQZ#W`QXXK`MZ#Q#

aQLLM\_"#AM#WLQLMZ#NM#L[\SMZ#NUW#aQVe#LK#WLQTT#QSZ#

^[L#LNM#aQLLM\_#US#NUW#RK[LN"#o/N_WUVUQSp#^\KbUZMZ#

K\ZM\W#TK\#o6XUMSL#c-;p#LK#aM#L\QSW^K\LMZ#LK#

oNKW^ULQXp#TK\#MbQX[QLUKS"#AM#`QW#W[aWMd[MSLX_#

QZRULLMZ"""l#

T"##1S#>4-=4-=#QL#>:;I#^"R"F#3R^XK_MM#c-I#WLQLMZ#

LNQL#6XUMSL#c-;#\MVMUbMZ#Q#aK]#KS#-4P4-=#LNQL#NQZ#

aMMS#US#WLK\QYM#QSZ#VKSLQUSMZ#bQ\UK[W#ULMRW#

USVX[ZUSY#aQLLM\UMW#aMXKSYUSY#LK#Q#72#\MRKLM#LNQL#

K^MSMZ#bUQ#Q#WXUZM#RMVNQSUWR"##AM#WLQLMZ#LNQL#

6XUMSL#c-;#`QW#KS#-#LK-#`ULN#Q#WLQTT#RMRaM\#

WULLUSY#US#LNM#ZKK\`Q_#Z[\USY#LNUW#LURM#T\QRM#a[L#

Q^^Q\MSLX_#6XUMSL#c-;#L[\SMZ#NUW#aQVe#LK#LNM#WLQTT#

RMRaM\#QSZ#USYMWLMZ#LNM#aQLLM\_"

>"##!#TQVUXUL_#USbMWLUYQLUKSF#&0&5#c>C;I;F#ZQLMZ#

->4P4=C#LN\K[YN#->4C4=CF#ZKV[RMSLMZ#LNM#

TKXXK`USY#USTK\RQLUKS#VKSVM\SUSY#lUSQ^^\K^\UQLM#

WM][QX#QVLUbUL_l#aML`MMS#6XUMSLW#c-D#QSZ#>;#KS#

->4O4=C#QL#;:;=#^"R"#US#LNM#\MWL\KKR#KS#XUbUSY#[SUL#

$KSZ#;#5K[LN"

Q"#6XUMSL#c>;#NQZ#ZUQYSKWMW#KT#9KZM\QLM#90F#

9KKZ#(UWK\ZM\#QSZ#5VNUmK^N\MSUQ#

%SZUTTM\MSLUQLMZ#7_^M"
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+,I.
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03*%'!710<#10#'56#&(3)7&8<&)*#&)8109!7&1).

?#-DO 6KSLUS[MZ#8\KR#^QYM#J= ?#-DO

a"##6XUMSL#c-D#NQZ#ZUQYSKWMW#KT#&R^[XWM#6KSL\KX#

(UWK\ZM\F#/MZK^NUXUQF#5VNUmKQTTMVLUbM#(UWK\ZM\F#

QSZ#9KZM\QLM#90"

-.#7NM#/M\WKS#6MSLM\MZ#/XQSSMZ#!SS[QX#\MbUM`#

ZQLMZ#-=4>>4=C#ZKV[RMSLMZF#l/KWWUaXM#$Q\\UM\W#

LK#/M\WKSQX#*KQXW:#&#QR#ZUQYSKWMZ#QW#Q#

/MZK^NUXMk#LNM\MTK\MF#&#ZK#SKL#SMMZ#LK#aM#Q\K[SZ#

VNUXZ\MS#K\#b[XSM\QaXM#QZ[XLW#`ULNK[L#VXKWM#

W[^M\bUWUKS"""l

>.#!#TK\R#`ULN#l5^MVUQX#7NUSYW#LK#6KSWUZM\#!aK[L#

9Ml#ZQLMZ#1VLKaM\#>==C#ZKV[RMSLMZF#l"""?NMS#&#

SMMZ#LK#[WM#LNM#aQLN\KKR#US#QXX#R_#

MSbU\KSRMSLWF#&#QR#LK#SKLUT_#WLQTT#LK#MSW[\M#LNQL#

SK#KLNM\#^M\WKS#UW#US#LNM#\MWL\KKR#aMTK\M#&#MSLM\"#

;.#!#(AA5#+(M^Q\LRMSL#KT#AMQXLN#QSZ#A[RQS#

5M\bUVMW.#&SVUZMSL#0M^K\L#ZKV[RMSLMZF#LNM#ZQLM#

QSZ#LURM#KT#USVUZMSL#QW#->4I4=C#QL#;:=I#^"R"#QSZ#

LNM#L_^M#KT#USVUZMSL#QW#l6XUMSL#LK#VXUMSL#WM][QX#

QVLUbUL_"l#%SZM\#6XMQ\F#6KSVUWM#)Q\\QLUbM#

(MWV\U^LUKSl#ZKV[RMSLMZ#l1S#->4I4=C#QL#;:=I#

^"R"#WLQTT#\M^K\LMZ#LNQL#o6XUMSL#c-Dp#QSZ#o6XUMSL#

c>;p#^Q\LUVU^QLMZ#US#USQ^^\K^\UQLM#WM][QX#QVLUbUL_"#

o6XUMSL#c-Dp#USZUVQLMZ#NM#USULUQLMZ#LNM#QVLUbUL_F#

o6XUMSL#c>;p#USZUVQLMZ#NM#VKSWMSLMZ"""#

o!ZRUSUWL\QLK\p#USULUQLMZ#QS#USbMWLUYQLUKS"""l

V"##7NM#l5_SK^WUWl#VKR^XMLMZ#a_#LNM#

!ZRUSUWL\QLK\#ZKV[RMSLMZF#l1S#->4O4=C#QL#

Q^^\K]URQLMX_#;:;=#^"R"#UL#`QW#\M^K\LMZ#LNQL#

o6XUMSL#c>;p#QSZ#o6XUMSL#c-Dp#MSYQYMZ#US#

USQ^^\K^\UQLM#WM][QX#QVLUbUL_#US#LNM#\MWL\KKR#KS#

$KSZ#;E5K[LN"#&#NQbM#\MbUM`MZ#LNM#USbMWLUYQLUbM#

\M^K\L#W[aRULLMZ#a_#o5LQTT#c-OpF#&SbMWLUYQLK\"#&L#UW#

W[aWLQSLUQLMZ#LNQL#WM][QX#QVLUbUL_#KVV[\\MZ#QSZ#

LNQL#QXLNK[YN#UL#`QW#USULUQLMZ#a_#o6XUMSL#c-DpF#

o6XUMSL#c>;p#ZUZ#SKL#KaiMVL#LK#^Q\LUVU^QLUSY#US#LNM#

8109#695E>IOP+=>ECC.#/\MbUK[W#2M\WUKSW#1aWKXMLM 3I?g--3bMSL#&(: 8QVUXUL_#&(:# >=-> &T#VKSLUS[QLUKS#WNMML#/QYM##J-#KT#OD



!"#$%&'(&)*

+,-.##/012&(3045%//'&3046'&!

########&(3)7&8&6!7&1)#)%9$30:

57!7393)7#18#(38&6&3)6&35#

!)(#/'!)#18#6100367&1)

+,;.#(!73#5%023<

#######619/'373(

/0&)73(:##=;4-=4>=-=

8109#!//0123(

+,>.#9%'7&/'3#61)570%67&1)

$"#?&)*#@@@@@@@@@@@@@@@@@@@@@@@@@@@@@

!!!!!!!!!!!!!!!!!!!!!!

(3/!0793)7#18#A3!'7A#!)(#A%9!)#5302&635

63)7305#810#93(&6!03#B#93(&6!&(#5302&635 19$#)1"#=C;DE=;C-

"#$""% "&'%('&"%"

6

)*+,)-.+/01)/112&""&

570337#!((0355F#6&7<F#57!73F#G&/#61(3)!93#18#/012&(30#10#5%//'&30

)*+,)-.+/1345)-1.+6+*785+-91:+-9+/
%#2"%13;$3<)=1%%%1>7493

/012&(30H5#/'!)#18#6100367&1)

+3!6A#6100367&23#!67&1)#5A1%'(#$3#

60155E038303)63(#71#7A3#!//01/0&!73#

(38&6&3)6<.

+,I.

619/'37&1)

(!73

&(

/038&,

7!*

+,J.#&(
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03*%'!710<#10#'56#&(3)7&8<&)*#&)8109!7&1).

?#-DO 6KSLUS[MZ#8\KR#^QYM#J- ?#-DO

QVLUbUL_"##7NM#7MQR#`UXX#RMML#LK#\MbUM`#LNM#SMMZ#

TK\#USV\MQWMZ#W[^M\bUWUKS#Z[\USY#WNUTL#VNQSYM#LK#

MSW[\M#LNQL#o6XUMSL#c-Dp#ZKMW#SKL#YK#USLK#LNM#

\MWL\KKR#`ULNK[L#WLQTT#W[^M\bUWUKS#`NMS#NM#UW#US#

LNM#VKRRKS#Q\MQ#KS#LNM#[SUL"#o6XUMSL#c-Dp#NQW#QS#

QXQ\R#KS#NUW#ZKK\#LK#QXM\L#WLQTT#`NMS#NM#XMQbMW#

LNM#\KKR"l#l6'153(l"

Z"##/QYM#>#KT#>#KT#LNM#l!ZRUSUWL\QLUbM#(U\MVLUbMWl#

ZKV[RMSLMZF#l&L#UW#W[aWLQSLUQLMZ#LNQL#o6XUMSL#c-Dp#

QSZ#o6XUMSL#c>;p#`UXXUSYX_#^Q\LUVU^QLMZ#US#WM][QX#

QVLUbUL_"#o6XUMSL#c-Dp#LKKe#QZbQSLQYM#KT#QS#

K^^K\L[SUL_#LK#MSLM\#LNM#\MWL\KKR#`ULNK[L#^\K^M\#

W[^M\bUWUKS#Z[\USY#WNUTL#VNQSYM"#o6XUMSL#c>;p#ZUZ#

SKL#KaiMVL#LK#LNM#WM][QX#QVLUbUL_"#7NUW#UW#

ZMLM\RUSMZ#a_#LNM#TKXXK`USY#\MQWKSW:

-.#o6XUMSL#c-Dp#QZRULLMZ#LK#MSLM\USY#LNM#\MWL\KKR#

`ULNK[L#QZbUWUSY#WLQTT#QSZ#MSYQYMZ#US#WM][QX#

QVLUbUL_#`ULN#o6XUMSL#c>;p"#

>.#o6XUMSL#c>;p#QZRULLMZ#LK#QY\MMUSY#LK#^Q\LUVU^QLM#

US#LNM#WM][QX#QVLUbUL_#`ULN#o6XUMSL#c-Dp"l

M"#)173:##6XUMSL#c>;HW#/M\WKS#6MSLM\MZ#/XQSSMZ#

!SS[QX#0MbUM`#ZQLMZ#->4D4=C#ZKV[RMSLMZ#LNM#

^Q\MSLW#`M\M#LNM#XMYQX#Y[Q\ZUQS"#6XUMSL#c-DHW#

/M\WKS#6MSLM\MZ#/XQSSMZ#!SS[QX#0MbUM`#ZQLMZ#

-=4>>4=C#ZKV[RMSLMZ#NUW#WUWLM\#`QW#LNM#XMYQX#

Y[Q\ZUQS"#$KLN#Y[Q\ZUQSW#NQbM#Q^^KUSLMZ#XMYQX#

Y[Q\ZUQS#QSZ#VK[XZ#SKL#VKSWMSL#LK#VKSWMSW[QX#

WM]"

;"#6XUMSL#c-J#NQZ#ZUQYSKWMW#KT#&R^[XWM#6KSL\KX#

(UWK\ZM\F#(M^\MWWUbM#(UWK\ZM\#QSZ#9KKZ#

(UWK\ZM\"

7NM#$MNQbUK\#/XQS#ZQLMZ#D4-J4=C#ZKV[RMSLMZF#

lo6XUMSL#c-Jp#aMNQbUK\#KbM\#Q#WUYSUTUVQSL#^M\UKZ#KT#
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?#-DO 6KSLUS[MZ#8\KR#^QYM#J> ?#-DO

LURM#aKLN#US#LNUW#TQVUXUL_#QSZ#MSbU\KSRMSL#QSZ#US#

S[RM\K[W#KLNM\#L\MQLRMSL#^\KY\QRW#

ZMRKSWL\QLMZ#QS#KSYKUSY#LN\MQL#LK#WMXT#QSZ#

KLNM\W"#"""#7NM#&(7#o&SLM\ZUWVU^XUSQ\_#7MQRp#

ZMLM\RUSMZ#LNQL#US#K\ZM\#TK\#o6XUMSL#c-Jp#LK#

\MVMUbM#W[TTUVUMSL#W[^^K\L#QL#QXX#LURMW#NM#R[WL#aM#

VKSWUWLMSLX_#W[^M\bUWMZF#LNM\MTK\M#NM#`UXX#QX`Q_W#

aM#KS#(QSYM\K[W#$MNQbUK\#/\MVQ[LUKSW#oWMM#

VKRRMSL#WMVLUKS#aMXK`#TK\#USWL\[VLUKSWp"""#

6KRRMSLW#7NM#VXUMSL#`UXX#\MRQUS#US#VKSLUS[K[W#

WUYNL#KT#WLQTT#QL#QXX#LURMW"""l##

6XUMSL#c-O#NQZ#ZUQYSKWMW#KT#(UW\[^LUbM#$MNQbUK\#

QSZ#5M][QX#!a[WM#QW#Q#6NUXZ"

Q"#!#(AA5#&SVUZMSL#0M^K\L#ZKV[RMSLMZ#QS#

USVUZMSL#KVV[\\MZ#KS#->4I4=CF#LURM#[SeSK`S#QSZ#

LNM#L_^M#KT#USVUZMSL#`QW#l9QXE/N_WUVQXl"#7NM#

QXXMYMZ#^M\^ML\QLK\#`QW#6XUMSL#c-J#QSZ#LNM#bUVLUR#

`QW#6XUMSL#c-O"

a"##7NM#l5_SK^WUWl#WUYSMZ#a_#LNM#!ZRUSUWL\QLK\#

ZKV[RMSLMZF#l1S#->4D4=C#o6XUMSL#c-Jp#\M^K\LMZ#LK#

WLQTT#KS#LNM#MbMSUSY#WNUTL#LNQL#KS#->4I#NM#`QW#

USbKXbMZ#US#USQ^^\K^\UQLM#WM][QX#QVLUbUL_#`ULN#

QSKLNM\#VXUMSLF#o6XUMSL#c-Op"#o6XUMSL#c-Jp#WLQLMZ#

LNQL#NM#LUMZ#[^#o6XUMSL#c-Op#`ULN#Q#WNKM#WL\USY#QSZ#

NQZ#QSQX#WM]"#AM#WLQLMZ#NM#NQZ#LK#LMXX#WKRMaKZ_#

aMVQ[WM#UL#`QW#KS#NUW#VKSWVUMSVM"#o6XUMSL#c-Op#

`QW#d[MWLUKSMZ#QSZ#WLQLMZ#LNM#USVUZMSL#KVV[\\MZ#

a[L#LNQL#UL#`QW#SKL#QSQX#WM]F#LNQL#o6XUMSL#c-Jp#

USWM\LMZ#QS#USe#^MS#USLK#o6XUMSL#c-OHWp#\MVL[R"#&#

NQbM#\MbUM`MZ#LNM#USbMWLUYQLUbM#\M^K\L#W[aRULLMZ#

a_#o5LQTT#c-Op"#&L#Q^^MQ\W#LNQL#WM][QX#QVLUbUL_#ZUZ#

KVV[\#aML`MMS#o6XUMSL#c-Jp#QSZ#o6XUMSL#c-Op"#

AK`MbM\F#UL#ZKMW#SKL#Q^^MQ\#LNQL#o6XUMSL#c-Op#

KaiMVLMZ#LK#LNM#QVL"#o6XUMSL#c-Jp#UW#V[\\MSLX_#KS#

KSMEKSEKSM#W[^M\bUWUKS#QSZ#NQW#aMMS#^XQVMZ#US#

\MWL\QUSLW#Z[M#LK#Q#^N_WUVQX#QLLQVe#KT#WLQTT"#$KLN#
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619/'37&1)

(!73

&(
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7!*

+,J.#&(
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?#-DO 6KSLUS[MZ#8\KR#^QYM#J; ?#-DO

VXUMSLW#`UXX#oaMp#WM^Q\QLMZ#QSZ#Q\M#[SZM\#VXKWM#

W[^M\bUWUKS"##*[Q\ZUQS#SKLUTUVQLUKS#KT#LNM#\MW[XLW#

KT#LNM#USbMWLUYQLUKS#`UXX#aM#RQZM"l

V"#/QYM#>#KT#>#KT#LNM#l!ZRUSUWL\QLUbM#(U\MVLUbMWl#

ZKV[RMSLMZF#l5M][QX#RQXL\MQLRMSL#UW#SKL#

W[aWLQSLUQLMZ#TK\#LNM#TKXXK`USY#\MQWKSW:

-.#o6XUMSL#c-Jp#QSZ#o6XUMSL#c-Op#aKLN#NQbM#Q#

NUWLK\_#KT#MSYQYUSY#US#WM][QX#QVLUbUL_#QSZ#RQeUSY#

TQXWM#QXXMYQLUKSW"

>.#o6XUMSL#c-Jp#QSZ#o6XUMSL#c-Op#aKLN#NQbM#Q#

NUWLK\_#KT#SKL#LMXXUSY#LNM#L\[LN#`NMS#d[MWLUKSMZ"

;.#o6XUMSL#c-OpF#a_#NUWLK\_F#UW#Q#WM][QX#^M\^ML\QLK\#

\QLNM\#LNQS#bUVLUR"

J.#o6XUMSL#c-Op#ZUZ#SKL#QWe#TK\#NMX^#LK#WLK^#LNM#

USVUZMSLF#SK\#ZUZ#NM#\M^K\L#UL"l#

Z"#o6XUMSL#c-Jp#UW#ZKV[RMSLMZ#QW#NUW#K`S#

Y[Q\ZUQSF#NK`MbM\#o6XUMSL#c-Op#NQZ#aMMS#

QZi[ZUVQLMZ##USVKR^MLMSL#QSZ#NQW#Q#XMYQX#

Y[Q\ZUQS"#

Z"#)173:###6XUMSL#c-O#NQW#QS#Q^^KUSLMZ#XMYQX#

Y[Q\ZUQSF#QW#ZKV[RMSLMZ#KS#LNM#USVUZMSL#\M^K\LF#

QSZ#VQSSKL#XMYQXX_#VKSWMSL#LK#VKSWMSW[QX#WM][QX#

QVLUbULUMW"#

J"#6XUMSL#c>I#NQZ#ZUQYSKWMW#KT#9UXZ#90F#$U^KXQ\#

(UWK\ZM\#QSZ#1^^KWULUKSQX#(MTUQSL#1\ZM\"

Q"#!#(A5#&SVUZMSL#0M^K\L#ZKV[RMSLMZ#QS#

USVUZMSL#ZQLMZ#-4-I4-=#QL#D:=I#^"R"#QSZ#LNM#L_^M#

KT#USVUZMSL#`QW#l9QXE5M][QXl"
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?#-DO 6KSLUS[MZ#8\KR#^QYM#JJ ?#-DO

a"#/QYM#-#KT#I#KT#LNM#l5_SK^WUWl#WUYSMZ#a_#LNM#

USbMWLUYQLK\#o5LQTT#c>Dp#ZKV[RMSLMZF#l1S#

hQS[Q\_#-IF#>=-=F#o5LQTT#c;pF#0MWUZMSLUQX#6Q\M#

5LQTTF#KS#o$KSZp#-#3QWLF#\M^K\LMZ#LNQL#NM#TK[SZ#

o6XUMSL#c-Op#QSZ#o6XUMSL#c>IpF#VXUMSLWF#US#LNM#

VK[\L_Q\Z#NQbUSY#K\QX#WM]"#$KLN#VXUMSLW#WLQLMZ#

LNM_#NQZ#VKSWMSW[QX#K\QX#WM]#US#LNM#VK[\L_Q\Z#

Q\K[SZ#D:=I#^"R"#KS#LNM#QaKbM#ZQLM"#0M^K\L#`QW#

RQZM#LK#o5LQTT#cJpF#5[^M\USLMSZMSL#

o!ZRUSUWL\QLK\pl

V"#1S#^QYM#-#KT#>#LNM#!ZRUSUWL\QLK\#ZKV[RMSLMZ#

US#LNM#l5_SK^WUWlF#l&#NQbM#\MbUM`MZ#LNM#

USbMWLUYQLUbM#\M^K\L#W[aRULLMZ#a_#o5LQTT#c>DpF#

&SbMWLUYQLK\"#([M#LK#MbUZMSVM#YQLNM\MZ#Z[\USY#

LNUW#USbMWLUYQLUKSF#UL#UW#VXMQ\#LNQL#LNUW#USVUZMSL#ZUZ#

NQ^^MS#a[L#WMMRW#MQVN#VXUMSL#`QW#Q#`UXXUSY#

^Q\LUVU^QSL"l

Z"##/QYM#>#KT#I#KT#LNM#USbMWLUYQLUbM#\M^K\L#

ZKV[RMSLMZ#o6XUMSL#c>Ip#`QW#Q#0MW^ULM#

!ZRUWWUKS#KS#-=4>4=C"#AM#NQZ#ZUQYSKWMW#KT#9UXZ#

90F#$U^KXQ\#(UWK\ZM\#QSZ#1^^KWULUKSQX#(MTUQSL#

(UWK\ZM\"

M"#/QYM#J#KT#I#KT#LNM#USbMWLUYQLUbM#\M^K\L#

ZKV[RMSLMZ#[SZM\#l0MXMbQSL#8QVLWl:

l-"#o6XUMSL#c-Op#QSZ#o6XUMSL#c>Ip#QZRULLMZ#LK#

RMMLUSY#US#LNM#VK[\L_Q\Z#KS#LNM#ZQLM#QSZ#LURM#

XUWLMZ#QaKbM#QSZ#NQbUSY#VKSWMSW[QX#K\QX#WM]"#

7NM_#aKLN#WLQLMZ#LNM\M#`QW#SK#QYY\MWWUKS#K\#

TK\VM#KS#MULNM\#^Q\L"

>"#!VVK\ZUSY#LK#RMZUVQXF#LNM\M#`M\M#SK#WUYSW#KT#

L\Q[RQ"

;"#0M^K\LM\#o5LQTT#c;pF#067#o0MWUZMSLUQX#6Q\M#

7MVNSUVUQSpF#QSZ#o5LQTT#c-;pF#3bMSUSY#5[^M\bUWK\F#
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?#-DO 6KSLUS[MZ#8\KR#^QYM#JI ?#-DO

QSZ#VXUMSLWF#o6XUMSL#c-Op#QSZ#o6XUMSL#c>Ip#`M\M#

USLM\bUM`MZ"

J"#!XX#Q^^\K^\UQLM#

ZM^Q\LRMSLW4QYMSVUMW4Y[Q\ZUQSW#`M\M#

VKSLQVLMZ"l

T"#)173:###6XUMSL#c-O#NQW#NQZ#Q^^KUSLMZ#Q#XMYQX#

Y[Q\ZUQS#QVVK\ZUSY#LK#LNM#USVUZMSL#\M^K\L#QSZ#

VQSSKL#XMYQXX_#VKSWMSL#LK#VKSWMSW[QX#WM][QX#

QVLUbULUMW"#7NUW#`QW#SKL#UZMSLUTUMZ#a_#LNM#

USbMWLUYQLUbM#KTTUVM\#K\#LNM#!ZRUSUWL\QLK\"

?#-C- JD;"J;=+M.+>.#57!88#70!&)&)*#/01*0!9

2UM`#USEWM\bUVM#L\QUSUSY#QW#Q#Z_SQRUV#Y\K`LN#

^\KVMWW"##&L#UW#^\MZUVQLMZ#KS#LNM#bUM`#LNQL#QXX#

XMbMXW#KT#WLQTT#VQS#WNQ\M#VKR^MLMSVUMW#`NUVN#

MSQaXM#LNM#USZUbUZ[QX#LK#aMSMTUL#T\KR#LNM#

VKSWUWLMSLF#`UZMEW^\MQZ#Q^^XUVQLUKS#KT#LNM#

USLM\bMSLUKSW#\Md[U\MZ#a_#LNM#USZUbUZ[QXHW#

^Q\LUV[XQ\#SMMZW"#

&S#LNM#TUSQX#QSQX_WUWF#LNM#QZMd[QV_#KT#LNM#

USEWM\bUVM#L\QUSUSY#^\KY\QR#UW#RMQW[\MZ#US#LNM#

ZMRKSWL\QLMZ#VKR^MLMSVUMW#KT#QXX#XMbMXW#KT#WLQTT#

\MXMbQSL#LK#LNM#USZUbUZ[QXHW#[SUd[M#SMMZW#QW#`MXX#

QW#US#LM\RW#KT#LNM#lQTTMVLUbMl#VNQ\QVLM\UWLUVW#KT#

LNM#VQ\MYUbM\W#QSZ#LNM#^M\WKSQX#d[QXUL_#KT#LNMU\#

\MXQLUKSWNU^W#`ULN#LNM#USZUbUZ[QXW"##1aWM\bM#LNM#

WLQTTHW#eSK`XMZYM#a_#KaWM\bUSY#LNM#K[LVKRMW#KT#

YKKZ#L\QSWZUWVU^XUSQ\_#WLQTT#ZMbMXK^RMSL#+U"M"F#US#

LNM#^\USVU^XMW#KT#QVLUbM#L\MQLRMSL.#US#W[VN#

\MVKRRMSZMZ#VKR^MLMSVUMW#QW:

r 0MW^MVLF#ZUYSUL_F#QSZ#^KWULUbM#\MYQ\Z#TK\#

USZUbUZ[QXW##+M"Y"F#NK`#WLQTT#\MTM\W#LK#USZUbUZ[QXWF#

\MTM\#LK#?-I=.k

%WM#KT#aMNQbUK\QX#^\USVU^XMW#US#L\QUSUSY#

?#-C-
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USLM\QVLUKSW#aML`MMS#WLQTT#QSZ#USZUbUZ[QXWk##

r %WM#KT#ZMbMXK^RMSLQX#^\KY\QRRUSY#

^\USVU^XMW#QSZ#LMVNSUd[MWF#M"Y"F#T[SVLUKSQX#

L\QUSUSY#LMVNSUd[MWF#LQWe#QSQX_WUWF#QSZ#MTTMVLUbM#

ZQLQ#eMM^USY#^\KVMZ[\MWk

r %WM#KT#QVV[\QLM#^\KVMZ[\MW#\MYQ\ZUSY#Qa[WM#

ZMLMVLUKS#QSZ#^\MbMSLUKSF#\MWL\QUSLWF#RMZUVQLUKSWF#

USZUbUZ[QX#WQTML_F#MRM\YMSVUMWF#MLV"k

r %WM#KT#QZQ^LUbM#RKaUXUL_#QSZ#Q[YRMSLQLUbM#

VKRR[SUVQLUKS#ZMbUVMW#QSZ#W_WLMRW#LK#NMX^#

USZUbUZ[QXW#QVNUMbM#USZM^MSZMSVM#US#aQWUV#

WMXTENMX^#WeUXXWk#QSZ

r %WM#KT#^KWULUbM#aMNQbUK\#USLM\bMSLUKS#

^\KY\QRRUSY"

sJD;"J;=+M.+>.##/\KaMW

(KMW#LNM#WLQTT#L\QUSUSY#^\KY\QR#\MTXMVL#LNM#aQWUV#

SMMZW#KT#LNM#USZUbUZ[QXW#WM\bMZ#`ULNUS#LNM#

^\KY\QRt

(KMW#KaWM\bQLUKS#KT#WLQTT#USLM\QVLUKSW#`ULN#

USZUbUZ[QXW#\MbMQX#LNQL#WLQTT#eSK`#NK`#LK#QXLM\#

LNMU\#K`S#aMNQbUK\W#LK#RQLVN#SMMZW#QSZ#XMQ\SUSY#

WL_XM#KT#USZUbUZ[QXW#WM\bMZt

8K\#MR^XK_MMW#`NK#`K\e#`ULN#VXUMSLWF#L\QUSUSY#

R[WL#TKV[W#KS#WeUXXW#QSZ#VKR^MLMSVUMW#ZU\MVLMZ#

LK`Q\Z#VXUMSLWH#aMNQbUK\QX#SMMZW"

7NUW#57!)(!0(##UW#SKL#RML#QW#MbUZMSVMZ#a_:

6KR^XQUSL#c-I--PF#W[aWLQSLUQLMZF#QXX#K\#US#^Q\LF#US#

LNMWM#TUSZUSYW"
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$QWMZ#KS#\MVK\Z#\MbUM`#QSZ#USLM\bUM`F#LNM#TQVUXUL_#

TQUXMZ#LK#MSW[\M#LNQL#LNM_#TKXXK`MZ#LNMU\#K`S#

^KXUV_#QSZ#^\KVMZ[\M#TK\#\ML\QUSUSY#WLQTT#TKXXK`USY#

Q#RQXL\MQLRMSL#QXXMYQLUKS#TK\#J#TQVUXUL_#MR^XK_MMW#

+3R^XK_MM#cJF#PF#-P#QSZ#-D."#7NM#TUSZUSYW#Q\M:

-"#8QVUXUL_#^KXUV_#c;==JE-#8#J#ZKV[RMSLMZF#l!S_#

MR^XK_MM#`NK#UW#USbKXbMZ#US#QS_#`Q_#`ULN#QS_#

QW^MVL#KT#Q#VQWM#KT#RQXL\MQLRMSL#QSZ#`NK#UW#SKL#

LM\RUSQLMZ#`UXX#aM#\Md[U\MZ#LK#QLLMSZ#L\QUSUSY#

\MXQLUbM#LK#RQXL\MQLRMSL#^\MbMSLUKSF#\M^K\LUSY#

QSZ#USbMWLUYQLUKS"#7NM#KSEWULM#QZRUSUWL\QLK\#WNQXX#

W^MVUT_#LNM#L\QUSUSY#VK[\WM#+W.#QSZ#MSW[\M#LNQL#

ZKV[RMSLQLUKS#KT#L\QUSUSY#UW#RQUSLQUSMZ"l

>"##&0&5#c>OPP;#ZQLMZ#>4>I4=C#ZKV[RMSLMZF#

3R^XK_MM#c-C#\M^K\LMZ#LNQL#WNM#`ULSMWWMZ#

3R^XK_MM#cP#^XQVM#Q#aMXL#Q\K[SZ#6XUMSL#c-;HW#

SMVe"#!S#USbMWLUYQLUKS#`QW#VKSZ[VLMZ#`ULN#LNM#

RQXL\MQLRMSL#[SW[aWLQSLUQLMZF#a[L#LNM#

USbMWLUYQLUbM#\M^K\L#ZKV[RMSLMZ#LNUW#LMVNSUd[M#

`QW#SKL#Q^^\K^\UQLM#TK\#ZMRKSWL\QLUSY#LK#6XUMSL#

c-;#LNM#VK\\MVL#QSZ#USVK\\MVL#RMLNKZ#KT#eMM^USY#

L\QVe#KT#NUW#aMXL"#

1S#>4->4-=#QL#C:;=#Q"R"F#3R^XK_MM#c--F#US#

VNQ\YM#KT#L\QUSUSYF#VK[XZ#SKL#^\KbUZM#QS_#

ZKV[RMSLQLUKS#LNQL#3R^XK_MM#cP#NQZ#\MVMUbMZ#

\ML\QUSUSY#TKXXK`USY#LNM#QaKbM#USVUZMSL"

1S#>4-D4-=#QL#-=:JI#Q"R"F#LNM#

5[^M\USLMSZMSL4!ZRUSUWL\QLK\#WLQLMZ#LNQL#LNM#

LMVNSUd[M#3R^XK_MM#cP#RUWNQSZXMZ#LNM#USVUZMSL#

QSZ#WNM#[SZM\WLKKZ#NM#NQZ#Q#\MT\MWNM\"##

;"##&0&5#>DPI>#ZQLMZ#-=4P4=C#ZKV[RMSLMZF#6XUMSL#

c>>#QXXMYMZ#LNQL#5LQTT#9MRaM\#c-D#eUVeMZ#QSZ#

WXQ^^MZ#NUR"#!S#USbMWLUYQLUKS#`QW#VKSZ[VLMZ#
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?#-C- 6KSLUS[MZ#8\KR#^QYM#JD ?#-C-

`ULN#LNM#RQXL\MQLRMSL#[SW[aWLQSLUQLMZ"#

1S#>4-P4-=F#3R^XK_MM#c--#VK[XZ#SKL#^\KbUZM#QS_#

ZKV[RMSLQLUKS#LNQL#3R^XK_MM#c-D#NQZ#\MVMUbMZ#

\ML\QUSUSY#TKXXK`USY#LNM#QaKbM#USVUZMSL"

J"##&0&5#c>CDDJ#ZQLMZ#-4-O4-=#ZKV[RMSLMZF#

6XUMSL#c-J#QXXMYMZ#LNQL#5LQTT#9MRaM\#cJ#QSZ#

5LQTT#9MRaM\#c-P#^[WNMZ#NUR#USLK#LNM#`QXX#

VQ[WUSY#NUR#LK#NUL#NUW#NMQZ#KS#LNM#`QXX"#6XUMSL#

c-J#W[WLQUSMZ#TQVUQX#USi[\UMW#VKSWUWLUSY#KT#NUW#XU^#

aMUSY#V[LF#Q#a[R^#KS#NUW#NMQZ#QSZ#Q#aXKKZ_#SKWM#

QSZ#`QW#LQeMS#LK#LNM#MRM\YMSV_#\KKR#TK\#

L\MQLRMSL"#!S#USbMWLUYQLUKS#`QW#VKSZ[VLMZ#`ULN#

RQXL\MQLRMSL#[SW[aWLQSLUQLMZ"#

1S#>4-P4-=F#3R^XK_MM#c--#VK[XZ#SKL#^\KbUZM#QS_#

ZKV[RMSLQLUKS#LNQL#3R^XK_MM#cJ#QSZ#-P#NQZ#

\MVMUbMZ#\ML\QUSUSY#TKXXK`USY#LNM#QaKbM#USVUZMSL"

I"#1S#>4-D4-=#QL#-=:JI#Q"R"F#LNM#!ZRUSUWL\QLK\#

WLQLMZ#LNQL#UT#Q#VXUMSL#\ML\QVLW#QS#QXXMYQLUKS#KT#

RQXL\MQLRMSLF#LNMS#\ML\QUSUSY#UW#SKL#\Md[U\MZ"

?#>JC JD;"JJ=+Z.+-.#/01*0!9#&9/'393)7!7&1)

!W#WKKS#QW#LNM#USLM\ZUWVU^XUSQ\_#LMQR#NQW#

TK\R[XQLMZ#Q#VXUMSLHW#USZUbUZ[QX#^\KY\QR#^XQSF#

MQVN#VXUMSL#R[WL#\MVMUbM#Q#VKSLUS[K[W#QVLUbM#

L\MQLRMSL#^\KY\QR#VKSWUWLUSY#KT#SMMZMZ#

USLM\bMSLUKSW#QSZ#WM\bUVMW#US#W[TTUVUMSL#S[RaM\#

QSZ#T\Md[MSV_#LK#W[^^K\L#LNM#QVNUMbMRMSL#KT#LNM#

KaiMVLUbMW#UZMSLUTUMZ#US#LNM#USZUbUZ[QX#^\KY\QR#

^XQS"

7NUW#57!)(!0(##UW#SKL#RML#QW#MbUZMSVMZ#a_:

?#>JC

$QWMZ#KS#KaWM\bQLUKSWF#USLM\bUM`W#QSZ#\MVK\Z#

\MbUM`WF#LNM#TQVUXUL_#TQUXMZ#LK#MSW[\M#MQVN#VXUMSL#
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\MVMUbMZ#Q#VKSLUS[K[W#QVLUbM#L\MQLRMSL#^\KY\QR"##

7NUW#TQUXMZ#^\QVLUVM#NQZ#LNM#^KLMSLUQX#LK#QTTMVL#I#

+6XUMSLW#c#-F#;F#JF#->F#-D.#KT#-D#WQR^XMZ#VXUMSLW"##

7NM#TUSZUSYW#Q\M:

-"##6XUMSL#c-#NQZ#ZUQYSKWMW#KT#5MbM\M#9MSLQX#

0MLQ\ZQLUKSF#$U^KXQ\#(UWK\ZM\F#![LUWLUV#(UWK\ZM\F#

*MSM\QX#6KSb[XWUbM#3^UXM^W_F#*XQ[VKRQF#

6QLQ\QVLF#!VSMF#/M\UZKSLQXW#(UWMQWMF#6N\KSUV#

7USMQ#/MZUW#QSZ#6N\KSUV#(\_#5eUS"

Q"##7NM#6XUMSLHW#>J#NK[\#5VNMZ[XM#ZQLMZ#

=-4-C4-=F#ZKV[RMSLMZ#l(QUX_#!VLUbULUMWl#aML`MMS#

LNM#NK[\W#KT#I:;=#^"R"#LN\K[YN#C:==#^"R"#

a"##7NM#VXUMSL#`QW#SKL#KaWM\bMZ#US#LNM#ZQ_#\KKR#

KS#-4>P4-=#QL#O:;=#^"R""##!L#O:JI#^"R"F#NM#VQRM#

US#`ULN#NUW#VKQL#QSZ#NQL#KS#QSZ#`MSL#LK#NUW#\KKR"##

7NM#W[\bM_K\#ZUZ#SKL#WMM#NUR#QYQUS#aMTK\M#WNM#

XMTL#LNM#TQVUXUL_#QL#P:;=#^"R""

>"###6XUMSL#c;#NQZ#ZUQYSKWMW#KT#9KZM\QLM#9MSLQX#

0MLQ\ZQLUKSF#5VNUmK^N\MSUQF#/Q\QSKUZ#7_^MF#

&SW[XUS#(M^MSZMSL#(UQaMLMWF#AUWLK\_#KT#5MUm[\MWk#

AUWLK\_#KT#!SMRUQF#3ZMSL[XK[WF#1WLMKQ\LN\ULUWF#

gSMM#hKUSL#5^QVM#SQ\\K`USYF#$UXQLM\QXX_#gSMMW#

1S_VNKR_VKWUWF#$UXQLM\QXX_#'3F#

*QWL\KMWK^NQYMQX#(UWK\ZM\#QSZ#6N\KSUV#

6KSWLU^QLUKS"

Q"##7NM#6XUMSLHW#>J#AK[\#5VNMZ[XM#ZQLMZ#-=4=C4=C#

ZKV[RMSLMZ#KSX_#ZQUX_#QVLUbULUMW#T\KR#I:;=#^"R"#

LK#P:==#^"R""##8\KR#P:==#^"R"#LK#C:==#^"R"F#LNM#

WVNMZ[XM#ZKV[RMSLMZ#l/6/#7\SY4'Q[SZ\_#+?#B#

8#E#;E3E$."##7NM\M#`QW#SKLNUSY#MXWM#XUWLMZ#TK\#LNUW#

>#NK[\#LURM#WXKL"#

a"##1S#=-4>P4-=#QL#O:;=#^"R"F#LNM#VXUMSL#`QW#US#LNM#

ZQ_#\KKR#WULLUSY#US#Q#VNQU\#US#LNM#LMXMbUWUKS#Q\MQF#
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USLM\QVLUSY#`ULN#QS_KSM"

;"##6XUMSL#cJ#NQZ#ZUQYSKWMW#KT#/\KTK[SZ#9MSLQX#

0MLQ\ZQLUKSF#6KXKS#6QSVM\F#(MQT#QSZ#9[LMF#

&R^[XWM#6KSL\KX#(UWK\ZM\F#![LUWLUV#(UWK\ZM\F#

1aWMWWUbM#6KR^[XWUbM#(UWK\ZM\F#//(#0MQVLK\F#

AUWLK\_#KT#7$#9MSUSYULUWF#/\MWa_K^UQF#

!WLUYRQLUWRF#9_K^UQF#AMRK\\NKUZWF#QSZ#

!aZKRUSQX#5[\YM\_#E#M]VUWUKS#KT#VQSVM\K[W#

L[RK\"

Q"##7NM#6XUMSLHW#>J#AK[\#5VNMZ[XM#ZQLMZ#C4>-4=C#

ZKV[RMSLMZ#KSX_#ZQUX_#QVLUbULUMW#T\KR#I:;=#^"R"#

LK#C:==#^"R"##

a"##1S#-4>P4-=#QL#P:=I#^"R"F#6XUMSL#cJ#`QW#TK[SZ#

WULLUSY#US#LNM#ZQ_#\KKR#KS#LNM#XMTL#WUZM#KT#LNM#

\KKR#KS#LNM#MSZ#KT#Q#VK[VN"##7NM\M#`QW#SK#

USLM\QVLUKS#`ULN#QS_KSM#MXWM#US#LNM#\KKR"##AM#`QW#

WLUXX#WULLUSY#LNM\M#`NMS#LNM#W[\bM_K\#XMTL#LNM#TQVUXUL_#

QL#P:;=#^"R"

V"#7NM\M#`M\M#SK#WL\[VL[\MZ#QVLUbULUMW#US#MbUZMSVM#

US#LNM#[SUL#T\KR#P:=I#^"R"#LN\K[YN#P:;=#^"R""##

1SM#WLQTT#`QW#US#LNM#ZQ_#\KKR#VKSWLQSLX_#`ULN#

QSKLNM\#WLQTT#US#QSZ#K[L"##!YQUSF#LNM\M#`QW#SK#

VXUMSL4WLQTT#USLM\QVLUKS"

Z"##1S#>4;4-=#QL#;:-I#^"R"F#6XUMSL#cJ#`QW#WMMS#US#

NUW#\KKR#X_USY#KS#NUW#aMZ#`ULN#NUW#WL\MML#VXKLNMW#

KS"##AM#Q^^MQ\MZ#LK#aM#QWXMM^F#LNM#W[\bM_K\#ZUZ#

SKL#LK[VN#NUR"

J"##1S#>4-D4-=#QL#-=:JI#QRF#QS#USLM\bUM`#`QW#

VKSZ[VLMZ#`ULN#LNM#!ZRUSUWL\QLK\#QZZ\MWWUSY#LNM#

QaWMSVM#KT#QVLUbUL_#KTTM\MZ#QTLM\#W[^^M\"#7NM#

!ZRUSUWL\QLK\#WLQLMZ#LNQL#LNM_#Q\M#W[^^KWMZ#LK#aM#

ZKUSY#KaiMVLUbMW#QSZ#LNM_#Q\M#W[^^KWMZ#LK#aM#
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?#>JC 6KSLUS[MZ#8\KR#^QYM#I- ?#>JC

ZKUSY#WL\[VL[\MZ#XMUW[\M#QVLUbULUMW"##5NM#QXWK#

WLQLMZ#LNQL#LNM_#NQZ#^[\VNQWMZ#YQRMW#QSZ#

bUZMKW#TK\#LNM#VXUMSLW"

Q"##1S#-4>P4-=#QL#P:==#^"R"F#5LQTT#c>D#QSZ#c>C#

`M\M#^XQ_USY#ZKRUSKMW#`ULN#;#KLNM\#VXUMSLW"##7NM#

W[\bM_K\#QWeMZ#LNMR#`NQL#LNM#KLNM\#VXUMSLW#`M\M#

W[^^KWMZ#LK#ZK#QSZ#LNM_#WLQLMZ#LNQL#LNM_#QXX#

VK[XZ#ZK#`NQLMbM\#LNM_#`QSLMZ#LK#ZK"##?NMS#

QWeMZ#QaK[L#YQRMW#K\#^\KY\QRWF#LNM_#WLQLMZ#LNQL#

SKF#LNM_#Q\M#^XQ_USY#ZKRUSKMW#aMVQ[WM#oQ#VXUMSLp#

a\USYW#LNM#ZKRUSKMW#T\KR#NUW#\KKR#LK#^XQ_"############################################

#I"#6XUMSL#c#->#NQZ#ZUQYSKWMW#KT##/\KTK[SZ#

9MSLQX#0MLQ\ZQLUKSF##/&6!F#QSZ#![LUWLUV#(UWK\ZM\F##

1aWMWWUbME6KR^[XWUbM#(UWK\ZM\F#!XXM\YUV#

0NUSULUWF#6N\KSUV#3Q\#&STMVLUKSF#*30(F#

1S_VNKR_VKWUWF#1aMWUL_F#!VSM#2[XYQ\UWF#

(_W^NQYUQF#QSZ#!SMRUQ"

Q"##1S#-4>O4-=#QL#;:;=EJ:;=#^"R"#QSZ#KS#-4>P4-=#

QL#O:;=#^"R"#Z[\USY#KaWM\bQLUKS#KT#%SUL#>E3QWLF#

6XUMSL#c#->#`QW#WULLUSY#US#LNM#NQXX`Q_#`ULN#J#KLNM\#

VXUMSLWF#KSM#WLQTT#RMRaM\#`QW#WULLUSY#US#QS#KTTUVM#

ZKUSY#^Q^M\`K\eF#Q^^\K]URQLMX_#-=#TMML#T\KR#

6XUMSL#c#->"##7NM\M#`M\M#>#VXUMSLW#WULLUSY#US#LNM#72#

Q\MQ"##8UbM#+I.#VXUMSLW#`M\M#`QXeUSY#Q\K[SZ#LNM#

NQXXW"##7NM\M#`QW#SK#WL\[VL[\MZ#QVLUbUL_#YKUSY#KS#

TK\#LNM#VXUMSLW#`NK#SMMZMZ#WL\[VL[\MZ#XMUW[\M#

QVLUbULUMW"

a"##7NM#&SZUbUZ[QX#/\KY\QR#/XQSF#US#9MZUVQX#

&STK\RQLUKS#ZKV[RMSLMZ:#o6XUMSL#c#->p#NQZ#Q#

^N_WUVQX#M]QR#KS#->4->4=D#QSZ#ZKV[RMSLMZ#:#R_#

USV\MQWMZ#\UWe#TK\#QW^U\QLUKS#QSZ#/&6!#aMNQbUK\W#

VKSLUS[M#LK#aM#RQiK\#VKSVM\SW""""6XUMSL#NQZ#-=#

bUWULW#LK#LNM#TQVUXUL_#VXUSUV""""QSZ#TK\#/&6!#aMNQbUK\#

\MbUM`"##7NM#SM]L#^Q\QY\Q^N#ZKV[RMSLW#LNM\M#

`M\M#--#K[LWUZM#/N_WUVUQS#bUWULW#RKWL#`M\M#TK\#
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?#>JC 6KSLUS[MZ#8\KR#^QYM#I> ?#>JC

]E\Q_W#KT##TK\MUYS#aKZUMW#W`QXXK`MZ"

7NM#^XQS#%SZM\#/W_VNKXKY_4$MNQbUK\#

ZKV[RMSLMZF#WLQTT#UW#VKSVM\SMZ#LNQL#VXUMSL#`UXX#

MSYQYM#US#/&6!#aMNQbUK\F#WK#VXUMSL#NQZ#

MSNQSVMZ#W[^M\bUWUKS#QL#QXX#LURMW"##7NM#ZKVLK\#

+^W_VNUQL\UWL.#\MVKRRMSZW#LNQL#LNUW#XMbMX#KT#

W[^M\bUWUKS#VKSLUS[M#QL#LNUW#LURM"##/Q\QY\Q^N#>#

ZKV[RMSLMZF#Z[\USY#LNM#^QWL#->#RKSLNW#LNM#

VXUMSL#NQZ#Q#LKLQX#KT#-J#USVUZMSLW#KT##/&6!##7NM\M#

`M\M#SK#VNQSYMW#RQZM#LK#LNM#!VLUbM#7\MQLRMSL#

^XQS#QTLM\#LNM#-J#USVUZMSLW#KT##/&6!#aMNQbUK\W"

#

V"##1S#>4-C4-=#QL#-:==#^"R"#Z[\USY#3]UL#

6KSTM\MSVM#LNUW#\MWUZMSL#QSZ#KLNM\W#`NK#SMMZMZ#

W[^M\bUWUKS#`M\M#ZUWV[WWMZ"##6XUMSL#c->#NQZ#

/&6!#aMNQbUK\W#-J#LURMW#`NUXM#NQbUSY#3SNQSVMZ#

5[^M\bUWUKS"##7NM#5[^M\USLMSZMSL4!ZRUSUWL\QLK\#

WLQLMZ#LNQL#`QW#LKK#RQS_#LURMW#TK\#VXUMSL#aMUSY#

W[^M\bUWMZ"

O"##6XUMSL#c-D#NQZ#ZUQYSKWMW#KT##&R^[XWM#6KSL\KX#

(UWK\ZM\F#/MZK^NUXUQF#5VNUmKQTTMVLUbM#(UWK\ZM\F#

9KZM\QLM#9MSLQX#0MLQ\ZQLUKSF#A_Z\KVM^NQX[W#

`ULN#V\QSUQX4^M\ULKSMQX#WN[SLF#QSZ#^KWWUaXM#

WMUm[\M#ZUWK\ZM\"

Q"##7NM#/M\WKS#6MSLM\MZ#/XQSSMZ#!SS[QX#0MbUM`#

%^ZQLM#ZQLMZ#-=4>>4=C#ZKV[RMSLMZ#[SZM\#

/W_VNKXKY_4$MNQbUK\#l7NM#$MNQbUK\#5[^^K\L#

6KRRULLMM#RML#KS#P4-=4=C#QSZ#ZMLM\RUSMZ#LNQL#

5M][QXX_#&SQ^^\K^\UQLM#$MNQbUK\#QSZ#

)KSVKR^XUQSVM#`K[XZ#\MRQUS#LQ\YML#Q\MQW#TK\#

RM"#&#NQbM#QbM\QYMZ#J#USVUZMSLW#^M\#RKSLN#US#

aKLN#Q\MQW"""#7NM#W[^M\bUWUKS#SMMZW#`NUVN#Q\M#US#

^XQVM#TK\#NKRM#bUWULWF#KS#LNM#Y\K[SZW#QSZ#US#LNM#

VKRR[SUL_#\MRQUS#bQXUZ#QSZ#WLUXX#SMMZ#LK#aM#

WL\UVLX_#TKXXK`MZ"""l
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5[^M\bUWUKS#)MMZW#US#5^MVUTUV#!VLUbULUMW:#

"""7KUXUSYEEEE(U\MVL"""#$QLNUSY4*\KKRUSYEEEE(U\MVL"""#

1TT#%SUL#+US#a[UXZUSY.EEEE(U\MVL"""#*\K[SZWEEE

E(U\MVL"""#1S#VQR^[WEEEE(U\MVL"""#1TT#6QR^[W#

!VLUbULUMWEEEE(U\MVL"""#3RM\YMSV_#/\KVMZ[\MWEEE

E(U\MVL""""##(U\MVL#E#9[WL#NQbM#VXKWM#W[^M\bUWUKS#

LK#QSZ#T\KR#QXX#ZMWLUSQLUKSW"""l

7NM#&//#ZKV[RMSLMZ#KS#^QYM#-I:#l"""0UYNLW:##

7URM#QSZ#5^QVM#TK\#/\UbQV_:##6KRRMSLW#5LQTT#

`UXX#RQeM#W[\M#LNM#aQLN\KKR#UW#bQVQSL#aMTK\M#&#

MSLM\"l

a"##(AA5#&SVUZMSL#0M^K\L#(QLMZ#->4O4-=#

ZKV[RMSLMZ:#1S#->4O4-=#QL#Q^^\K]URQLMX_#;:=I#

^"R"#WLQTT#\M^K\LMZ#LNQL#o6XUMSL#c#-Dp#QSZ#o6XUMSL#c#

>;p#^Q\LUVU^QLMZ#US#USQ^^\K^\UQLM#WM][QX#QVLUbUL_F#

aKLN#QSQXX_#QSZ#K\QXX_"##o6XUMSL#c#-Dp#USZUVQLMZ#NM#

USULUQLMZ#LNM#QVLUbUL_F#a[L#o6XUMSL#c#>;p#USZUVQLMZ#NM#

VKSWMSLMZ"##$KLN#`M\M#WMSL#LK#%!95#TK\#

MbQX[QLUKS"##5[^M\USLMSZMSL#USULUQLMZ#QS#

USbMWLUYQLUKS"##o6XUMSL#c#-Dp#`UXX#aM#\MWL\UVLMZ#LK#

NUW#\KKR#`NUVN#UW#Md[U^^MZ#`ULN#QS#QXQ\R#KS#LNM#

ZKK\#`NUVN#`UXX#QXM\L#WLQTT#UT#NM#QLLMR^LW#LK#

XMQbM"""""""

(AA5#&SVUZMSL#0M^K\L#(QLMZ#->4O4-=#QL#;#^"R"##

&SLM\bUM`W#ZKV[RMSLMZ#:#l"""#o5LQTT#c#>;p#WLQLMZ#

`NMS#WNM#Q\\UbMZ#QXX#KT#LNM#RMS#`M\M#US#LNM#

ZQ_\KKR#+LNU\Z#^Q\QY\Q^N.#o6XUMSL#c#>;p#VQRM#

QSZ#LQXeMZ#LK#NM\"##o5LQTT#c#>;p#WLQLMZ#LNQL#o5LQTT#c#

>Jp#LKXZ#NM\#o6XUMSL#c#-Dp#NQZ#QWeMZ#NUR#UT#NM#

VK[XZ#[WM#LNM#aQLN\KKR#QSZ#o5LQTT#c#>Jp#LKXZ#NUR#

LK#QWe#QSKLNM\#WLQTT#QW#NM#`QW#KSM#KS#KSM#`ULN#

QSKLNM\#VXUMSL"""l#7NM\M#`QW#SK#TKXXK`#[^#

ZKV[RMSLQLUKS#LK#WNK`#LNQL##5LQTT#c#>J##QWWUWLMZ#

6XUMSL#c#-D#LK#YML#WKRMKSM#LK#YK#`ULN#6XUMSL#c#-D#

LK#LNM#aQLN\KKR"
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V"##!S#8<&#o8K\#<K[\#&STK\RQLUKSp#9391#ZQLMZ#

->4>>4=C#`QW#WMSL#LK#LNM#0MWUZMSLUQX#7\QUSUSY#

5[^M\bUWK\#QSZ#;#5K[LN#0MWUZMSLUQX#7\QUSUSY#

5LQTT"#l5^MVUQX#3d[U^RMSL#K\#3SbU\KSRMSLQX#

9KZUTUVQLUKSW#&#SMMZ:#([M#LK#R_#WM][QX#UWW[MW#&#

NQbM#Q#VNURM#KS#R_#ZKK\"""l#

Z"##6XUMSL#c-DHW#RMZUVQX#VNQ\L#ZKV[RMSLMZ#LNM#

SMMZ#TK\#ZU\MVL#W[^M\bUWUKS#QSZ#LNQL#LNM#VXUMSL#

QbM\QYMZ#J#USVUZMSLW#^M\#RKSLN#US#WM][QXX_#

USQ^^\K^\UQLM#aMNQbUK\#K\#QYY\MWWUKS#LN\K[YN#LNM#

_MQ\#>==C#LK#>4-C4-="##7NM#!VLUbM#7\MQLRMSL#

/XQS#ZUZ#SKL#ZKV[RMSL#SM`#USLM\bMSLUKSW#LK#

^\MbMSL#aMNQbUK\W#K\#ZMV\MQWM#\UWe#KT#NQ\R#LK#

KLNM\#VXUMSLW"

?#;;- JD;"JO=+V.#)%05&)*#5302&635

7NM#TQVUXUL_#R[WL#^\KbUZM#VXUMSLW#`ULN#S[\WUSY#

WM\bUVMW#US#QVVK\ZQSVM#`ULN#LNMU\#SMMZW"

7NUW#57!)(!0(##UW#SKL#RML#QW#MbUZMSVMZ#a_:

?#;;-

6KR^XQUSL#c-I--PF#W[aWLQSLUQLMZF#QXX#K\#US#^Q\LF#US#

LNMWM#TUSZUSYW"

$QWMZ#KS#USLM\bUM`W#QSZ#\MVK\Z#\MbUM`F#LNM#

TQVUXUL_#TQUXMZ#LK#MSW[\M#LNQL#L`K#WQR^XMZ#6XUMSLW#

+c-P#QSZ#>-.#`M\M#L\QSW^K\LMZ#LK#LNMU\#\MW^MVLUbM#

AKW^ULQX#3RM\YMSV_#\KKRW#US#Q#RQSSM\#

VKSWUWLMSL#LK#RMML#VXUMSLHW#SMMZW"##7NMWM#TQUXMZ#

^\QVLUVMW#\MW[XLMZ#US#&RRMZUQLM#hMK^Q\Z_#+&h.#

`NUVN#VQ[WMZ#K\#VK[XZ#NQbM#VQ[WMZ#WM\UK[W#

NQ\RF#USi[\_#K\#ZMQLN#LK#6XUMSL#c-P#`NK#W[WLQUSMZ#

Q#TQXX#LNQL#\MW[XLMZ#US#Q#T\QVL[\MZ#NU^#QSZ#6XUMSL#

c>-#`NK#NQZ#QS#K]_YMS#WQL[\QLUKS#KT#PDj#QTLM\#Q#

VNKeUSY#USVUZMSL#QSZ#WLQTT#VQSVMXXMZ#K\#TQUXMZ#LK#

VKSLQVL#LNM#QRa[XQSVM#WM\bUVM#LK#L\QSW^K\L#LNM#

VXUMSLW#TK\#MRM\YMSV_#RMZUVQX#VQ\M"##7NM#&SLM\UR#
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?#;;- 6KSLUS[MZ#8\KR#^QYM#II ?#;;-

!ZRUSUWL\QLK\#`QW#USTK\RMZ#KT#LNM#&RRMZUQLM#

hMK^Q\Z_#KS#>4-=4-=#QL#J:==#^"R"#7NM#TUSZUSYW#

Q\M:

-"##!#RMRK#\MVMUbMZ#a_#LNM#W[\bM_K\W#KS#>4-=4-=#

QL#>:>=#^"R"F#`QW#QZZ\MWWMZ#LK#QXX#WLQTT#T\KR#LNM#

n[QXUL_#!WW[\QSVM#6KK\ZUSQLK\#QSZ#`QW#ZQLMZ#

;4>O4=D"##7NM#RMRK#ZKV[RMSLMZ:#l!XX#TQXXW#

WNK[XZ#aM#\M^K\LMZ#LK#RMZUVQX#QW#WKKS#QW#

^KWWUaXM"#7NM#VXUMSL#WNK[XZ#SKL#aM#RKbMZ#[SLUX#NM#

NQW#aMMS#WMMS#a_#Q#S[\WM"#&T#LNM\M#WNK[XZ#aM#

a\KeMS#aKSMW#K\#USLM\SQX#USi[\UMW#LK#bULQX#K\YQSWF#UL#

VK[XZ#VQ[WM#RK\M#ZQRQYM#NQbUSY#LNMR#RKbMZ"#

7\_#LK#MSVK[\QYM#LNMR#LK#\MRQUS#`NM\M#LNM_#Q\M#

UT#LNM#Q\MQ#UW#WQTMF#KTTM\#LNMR#\MQWW[\QSVMF#a[L#ZK#

SKL#\MWL\QUS#LNMR"#&T#LNM#VXUMSL#\MT[WMW#LK#\MRQUS#

WLUXXF#ZKV[RMSL#KS#Q#$MNQbUK\#0M^K\L#QW#`MXX#QW#

LNM#9Q\eW#0M^K\L#LNQL#LNM#VXUMSL#`QW#MSVK[\QYMZ#

LK#\MRQUS#WLUXX#TK\#RMZUVQX#LK#M]QRF#a[L#VXUMSL#

\MT[WMZ"l#

>"##6XUMSL#c-P#`QW#QZRULLMZ#I4>>4PD#`ULN#

ZUQYSKWMW#KT#5MbM\M#9MSLQX#0MLQ\ZQLUKS#QSZ#

A_^M\LMSWUKS"

Q"##)[\WMWH#)KLMW#ZQLMZ#J4>;4=C#ZKV[RMSLMZ#LNM#

VXUMSL#M]^M\UMSVMZ#Q#TQXX#QSZ#`QW#L\QSWTM\\MZ#LK#

LNM#NKW^ULQX"

AKW^ULQX#MRM\YMSV_#\KKR#\MVK\ZW#ZQLMZ#J4>;4=C#

ZKV[RMSLMZ#LNM#VXUMSL#NQZ#Q#T\QVL[\MZ#NU^#QSZ#

LNM#VXUMSL#`QW#QZRULLMZ"##7NM#NKW^ULQX#K^M\QLUbM#

SKLM#ZQLMZ#J4>J4=C#ZKV[RMSLMZ##l"""W[TTM\MZ#Q#

TQXX#_MWLM\ZQ_#MbMSUSY#XQLM#QSZ#NQZ#Q#NUYNX_#

VKRRUS[LMZF#[SWLQaXMF#JE^Q\L#USLM\L\KVNQSLM\UV#

T\QVL[\M#KT#NUW#\UYNL#NU^"""#l

a"##1S#>4;4-=F#3R^XK_MM#cO#WLQLMZ#LNM\M#NQZ#

aMMS#QS#USVUZMSL#`NM\M#Q#VXUMSL#`QW#L\QSW^K\LMZ#
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?#;;- 6KSLUS[MZ#8\KR#^QYM#IO ?#;;-

LK#LNM#MRM\YMSV_#\KKR#bUQ#TQVUXUL_#bQS#TKXXK`USY#

Q#^\KaQaXM#NU^#T\QVL[\M#QTLM\#USWL\[VLUKSW#T\KR#LNM#

5[^M\USLMSZMSL#LK#VQSVMX#LNM#QRa[XQSVM#LNQL#NQZ#

aMMS#VQXXMZ#a_#)[\WUSY#5LQTT#9MRaM\#c-="

V"###?\ULLMS#WLQLMRMSLW#ZQLMZ#J4>;4=CF#T\KR#5LQTT#

c-=#QSZ#5LQTT#c>;F#ZKV[RMSLMZ#5LQTT#c-;F#LNM#

3bMSUSY#5NUTL#6KK\ZUSQLK\F#VQRM#LK#LNM#WVMSM#

QSZ#NQZ#Q#LMXM^NKSM#VKSbM\WQLUKS#`ULN#LNM#

!ZRUSUWL\QLK\#VKSVM\SUSY#LNM#VXUMSL"#5LQTT#c-;#

WLQLMZ#LNQL#LNM#!ZRUSUWL\QLK\#NQZ#WQUZ#LK#VQSVMX#

LNM#QRa[XQSVM#QSZ#L\QSWTM\#LNM#VXUMSL#LK#LNM#

NKW^ULQX#bUQ#Q#TQVUXUL_#bQS"#7NUW#ZU\MVLUbM#`QW#

VQ\\UMZ#K[L"

1S#>4I4-=F#Q#VK^_#KT##`\ULLMS#ZKV[RMSLQLUKS#T\KR#

3R^XK_MM#c-=#`QW#\MVMUbMZ#LNQL#ZMWV\UaMZ##LNM#

TUSZUSYW#LNQL#KVV[\\MZ#KS#J4>;4=C#\MYQ\ZUSY#

6XUMSLHW#c-P#TQXX#QSZ#L\QSWTM\#LK#LNM#MRM\YMSV_#

\KKR"#7NUW#`QW#SKL#ZQLMZ#a[L#`QW#WUYSMZ#a_#

3R^XK_MM#c-="###3R^XK_MM#c-=#ZKV[RMSLMZ#LNQL#

6XUMSL#c-P#`QW#^[WNMZ#a_#QSKLNM\#VXUMSL#LK#LNM#

TXKK\#QSZ#`NMS#WNM#YKL#LK#NURF#NM#`QW#WLQSZUSY#

NKXZUSY#KSLK#Q#TUXM#VQaUSML#WV\MQRUSY#NM#VK[XZSHL#

`QXe"##3R^XK_MM#c#OF#Q#\MYUWLM\MZ#S[\WMF#`QW#

VQXXMZ#QSZ#QWWMWWMZ#LNM#VXUMSL#QSZ#ZMLM\RUSMZ#NM#

NQZ#Q#^KWWUaXM#T\QVL[\M"##3R^XK_MM#c-=#QSZ#

3R^XK_MM#cO#QY\MMZ#TK\#LNM#0)#+3R^XK_MM#cO.#

LK#WLQ_#`ULN#LNM#USi[\MZ#VXUMSL#QSZ#TK\#LNM#'/)#

+3R^XK_MM#c-=.#LK#VQXX#LNM#ZKVLK\#QSZ#QS#

QRa[XQSVM#TK\#L\QSWTM\"##!TLM\#ZKUSY#LNUWF#LNM#

5NUTL#5[^M\bUWK\#+3R^XK_MM#c-;.#WLQLMZ#`M#NQZ#

LK#VQSVMX#LNM#QRa[XQSVM#aMVQ[WM#LNM#

5[^M\USLMSZMSL#WQUZ#SKL#LK#WMSZ#NUR#a_#

QRa[XQSVM"##!#WLQTT#RMRaM\#VQXXMZ#QSZ#VQSVMXMZ#

LNM#QRa[XQSVM#QSZ#6XUMSL#c-P#`QW#L\QSWTM\\MZ#LK#

LNM#MRM\YMSV_#\KKR#a_#TQVUXUL_#bQS"

Z"##5LQTT#c-;#`QW#USLM\bUM`MZ#^M\#LMXM^NKSM#KS#
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?#;;- 6KSLUS[MZ#8\KR#^QYM#IP ?#;;-

>4-C4-=#QL#C:-I#Q"R"#&S#\MXQLUKS#LK#LNM#QaKbM#

T\QVL[\MZ#NU^F#NM#WLQLMZ#NM#NQZ#LMXM^NKSM#VKSLQVL#

`ULN#LNM#!ZRUSUWL\QLK\#VKSVM\SUSY#LNM#USi[\_F#a[L#

NM#VK[XZ#SKL#\MRMRaM\#LNM#M]QVL#ZUWV[WWUKS"#AM#

WLQLMZ#LNM#MSZ#\MW[XL#KT#LNM#VKSbM\WQLUKS#`ULN#LNM#

!ZRUSUWL\QLK\#`QW#LK#VQSVMX#LNM#QRa[XQSVM#QSZ#

L\QSW^K\L#6XUMSL#c-P#bUQ#LNM#TQVUXUL_#NQSZUVQ^#bQS#

LK#LNM#3RM\YMSV_#0KKR"#AM#VKSTU\RMZ#NM#

VQSVMXXMZ#LNM#QRa[XQSVM#^M\#LNM#!ZRUSUWL\QLK\HW#

ZU\MVLUKS"

M"##1S#>4-P4-=F#Q#bUWUL#`QW#RQZM#LK#LNM#

!Ra[XQSVM#5M\bUVM"#0MVK\ZW#T\KR#J4>;4-=#

ZKV[RMSLMZ#LNQL#Q#VQXX#`QW#RQZM#QL#D:I>#^"R"#

TK\#Q#L\QSWTM\#a_#3R^XK_MM#c-=#`ULN#Q#VQSVMX#

K\ZM\#+SK#SQRM.#^\UK\#LK#TQVUXUL_#Q\\UbQX#`ULN#LNM#

TQVUXUL_#L\QSWTM\\USY#LNM#VXUMSL#LNMRWMXbMW"

T"#1S#>4>4-=#QL#-#^"R"#QSZ#W[aWMd[MSL#TKXXK`#[^#

USLM\bUM`WF#LNM#&SLM\UR#(U\MVLK\#KT#)[\WMW#+&(1).#

ZMWV\UaMZ#QS#USVUZMSL#KS#J4>;4=CF#`NM\M#6XUMSL#

c-P#NQZ#TQXXMS#US#LNM#XUbUSY#[SULF#T\QVL[\USY#NUW#XMTL#

NU^"#7NM#&(1)#WLQLMZ#LNM#VXUMSL#NQZ#aMMS#^XQVMZ#

US#Q#`NMMXVNQU\F#^\UK\#LK#NM\#M]QRUSUSY#NUR#QSZ#

WNM#SKLMZ#Q#\KLQLUKS#KT#LNM#XMTL#XMY#QSZ#TKKL#`NUVN#

`QW#USZUVQLUbM#KT#Q#NU^#T\QVL[\M"#7NM#VXUMSL#`QW#

WV\MQRUSY#QSZ#US#KabUK[W#^QUS#QW#WNM#M]QRUSMZ#

NUW#XMY"#7NM#&(1)#WLQLMZ#WNM#QWeMZ#TK\#QS#

QRa[XQSVM#LK#aM#VQXXMZ"#!L#LNUW#LURMF#LNM#&(1)#

WLQLMZ#WNM#`QW#VQXXMZ#Q`Q_#LK#NQSZXM#QS#

MRM\YMSV_#KS#QSKLNM\#[SUL"#

1S#>4-=4-=F#QL#J:==#^"R"F#LNM#&!#+&SLM\UR#

!ZRUSUWL\QLK\.#WLQLMZ#LNM#!ZRUSUWL\QLK\#WNK[XZ#

SKL#NQbM#NQZ#LNM#QRa[XQSVM#VQSVMXXMZF#QW#UL#`QW#

LNM#TQVUXUL_#^\QVLUVM#TK\#RMZUVQX#LK#RQeM#LNQL#

ZMLM\RUSQLUKS"##

;"##6XUMSL#c#>-#NQZ##ZUQYSKWMW#KT##5VNUmK^N\MSUQF##
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?#;;- 6KSLUS[MZ#8\KR#^QYM#ID ?#;;-

5MbM\M#9MSLQX#0MLQ\ZQLUKSF#(UWV#AM\SUQLUKS#QSZ#

5LMSKWUWF#1WLMK^MSUQF#'[RaQ\#5^USMF#

1WLMK^K\KWUW#'MTL#AU^F#AMRK\\NKUZWF#&SLM\SQX#

A_^M\^XQWLUV#0MVLQX#/KX_^F#QSZ#9QXTK\RQLUKS#US#

LNM#0MVL[R"

Q"#!S#&SVUZMSL#\M^K\L#ZQLMZ#I4P4=C#ZKV[RMSLMZ#

LNQL#KS#I4P4=C#QL#I:;=#^"R"#6XUMSL#c#>-#VNKeMZ#KS#

Q#^UMVM#KT#VK\SMZ#aMMT"##7NM#AMURXUVN#^\KVMZ[\M#

`QW#URRMZUQLMX_#QZRUSUWLM\MZ#QSZ#LNM#^UMVM#KT#

RMQL#`QW#\MRKbMZ"##6XUMSL#c#>-#`QW#LNMS#LQeMS#

LK#5QXUSM#9MRK\UQX#AKW^ULQX#TK\#MbQX[QLUKS"##AM#

`QW#W[aWMd[MSLX_#QZRULLMZ#TK\#^SM[RKSUQ#US#NUW#
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