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B 27 (Offictal Form 27) {12/09)

UNITED STATES BANKRUPTCY COURT

in re Jeffery T. Collins
Debtor Case No. 2:09-bk-74644

Chapter 7

REAFFIRMATION AGREEMENT COVER SHEET

This form must be completed in its entirety and filed, with the reaffirmation agreement attached, within the
time set under Rule 4008. It may be filed by any party to the reaffirmation agreement,

1, Creditor’s Name: First Western Bank

2. Amount of the debt subject to this reaffirmation agreement: _
$__10,716.33 on the date of bankruptey $_ 10,716.33 to be paid under reaffirmation agreement

3. _.Aonnual percentage rate of interest:  8.00 % prior to bankruptey
6.08. % under reaffirmation agreement ( L Fixed Rate _ Adjustable Rate)

¢ilyment terms (if fixed rate}: §_ 310.35 per month for Manthe uwif/ tegt ur‘-’fwf o
Mev. 2l, 20> -

ollateral, if any, securing the debt: Current market value: §10,716.33
Description: Ford Mustang

6. Does the creditor assert that the debt is nondischargeable?  Yes 1/_ No
(If yes, attach a declaration setting forth the nature of the debt and basis for the contention that the debt is
nondischargeable.)

Debtor’s Schedule I and J Entries Debtor’s Income and Expenses
as Stated on Reaffirmation Agreement

7A. Total monthly income from § 6?551&" 7B. Monthly income from all  § && <X

Schedule 1, line 16 sources after payroll deductions

BA. ‘Total monthly expenses  § é{]_é__&_“f}é 8B. Monthly expenses $ 60{{ Zr%

from Schedule J, line 18

9A. Total monthly payments on $_ -~ 9B. Total monthly paymenison  §_°
reaffirmed debts not listed on reaffirmed debts not included in
Schedule J monthly expenses

10B. Net monthly income 3 ;“ ‘rgg{

{Subtract sum of lines 8B and 9B from
line 7B. If total is less than zero, put the
number in brackets.)
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1T. Explain with specificity any difference between the income amounts (7A and 7B):

12. Explain with specificity any difference between the expense amounts (8A and 8B):

If'line 11 or12 is completed, the undersigned debtor, and joint debtor if applicable, certifies that any
explanation coniained on those lines is true and correct.

Signature of Debtor (only required if’ - Signature of Joint Debtor (if applicable, and only
line 11 or 12 is completed) required if'line 11 or 12 is completed)
Other Information

D Check this box if the total on line 10B is less than zero. If that number i less than zero, a presumption
of undue hardship arises {unless the creditor is a credit union) and you must explain with specificily the
sources of funds available to the Debtor to make the monthly payments on the reaffirmed debt:

Was debipr represented by counsel during the course of negotiating this reaffirmation agreement?
g Yes - No '

If debtor was represented by counsel during the course of negotiating this reaffirmation agreement, has
counsel executed a certification (affidavit or declaration) in support of the realfinmation agreement?
&} Yes No

FILER’S CERTIFICATION

I hereby certify that the attached agreement is a true and correbt ¢ y pf the reaffirmation agreement
between the parties identified on this Reaffirmation Agreenfent ColerShee

Signature

A]ﬂ'&é A""ylﬁ/ﬂh‘uﬂﬁ fre ﬁ’.ﬂ- Wz’jk% (KA\(( - {qf/fo

Print/Type Name & Signer’s Relation to Case
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Form 2404 - Reaffirmation Agreement (1/07) 5 Presumption of Undue Hardship

& No Presumption of Undue Hardship
{Checl box as directed in Part D: Debtor’s Statement
in Suppart of Reaffirmation Agreement.)

UNITED STATES BANKRUPTCY COURT

Western District of Arkansas
Inre Jeffory T. Collins . Case No. 5:09-bk-74644
Debtor Chapter_7

REATFFIRMATION AGREEMENT

[Indicate all documents included in this filing by checking each applicabie box. ]

& Part A: Disclosures, Instructions, and Part D: Debtor’s Statement in
Notice to Debtor (pages 1 - 5) Support of Reaffirmation Agreement
% Part B: Reaflirmation Agreement O Part E: Motion for Court Approval

& Part C: Certification by Deblor’s Attorney

[Note: Complete Part E only if debtor was not represented by an atiorney during
the course of negotiating this agreement. Note also: If vou compiete Part E, you musi
prepare and file Form 2408 - Orvder on Reaffirmation Agreement. ]

Name of Creditor: First Western Bank

03 [Check this box if] Creditor is a Credit Union as defined in §19(bY(1)(a)(iv) of the
Federal Reserve Act

PART A: DISCLOSURE STATEMENT, INSTRUCTIONS AND NOTICE TO DEBTOR
I. DISCLOSURE STATEMENT
Before Agreeing to Reaffirme a Debt, Review These Important Disclosures:

SUMMARY OF REAFFIRMATION AGREEMENT
This Summary is made pursuant to the requirements of the Bankrupiey Code.

AMOUNT REAFFIRMED

The ameunt of debt you have agreed to reaffiim: $10,716.33

The amount of debi you have agreed io reaffirm includes all fees and costs (if any) that have
accrued as of the date of this disclosure. Your credif agreement may obligate you to pay additional
amonnis which may come due after the date of this disclosure. Consult your credit apreement.
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ANNUAY, PERCENTAGE RATE

[The annual percentage rate can be disclosed in different ways, depending on the type of debt.]

a. Ifthe debt is an extension of “credit™ under an “open end credit plan,” as those terms
are defined in § 103 of the Truth in Lending Act, such as a credit card, the creditor may disclose
the annual percentage rate shown in (i) below or, to the extent this rate is not readily available or
not applicable, the simple interest rate shown in (ii) below, or both.

(i) The Annual Percentage Rate disclosed, or that wouid have been disclosed, 1o
the debtor in the most recent periodic statement prior to entering into the
renffirmation agreement described in Part B below or, if no such periodic
statement was given to the debtor during the prior six months, the annual
percentage rate as it would have been so disclosed at the time of the disclosure
statement: Y.

- And/Or ---

(i1} The simple interest rate applicable to the amount reaffirmed as of the date
this disclosure statement is given to the debtor: %. Ifdifferent
simple interest rates apply to different balances included in the amount
reaffirmed, the amount of each balance and the rate applicable to it are:

b (@ Y:
5 @ Yo
b @ Ya.

b. 1T the debt is an extension of credit other than under than an open end credit plan, the
creditor may disclese the annual percentage rate shown in (1) below, or, to the extent this rate is
not readily available or not applicable, the simple interest rate shown in (ii) below, or both.

(i) The Annual Percentage Rate under §128(a)(4) of the Truth in Lending Act, as
disclosed to the debtor in the most recent disclosure statement given to the debtor
priar to entering into the reaffinmation agreement with respect to the debt or, if no
such disclosure statement was given to the debtor, the annual percentage rate as it
would have been so disclosed: %.

- And/Or -

{(i1) The simple interest rate applicable to the amount reaffirmed as of the date
this disclosure statement is given to the debtor: %. 1f different
simple interest rates apply to different balances included in the amount
reaffirmed,
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the amount of each balance and the rate applicable Lo it are:
$ @ ¥o;
b @ LR
b C %.

c. Il the underlying debt transaction was disciosed as a variable rate transaction on the
most recent diselosure given under the Truth in Lending Act:

The interest rate on your loan may be a variable interest rate which changes from
time to time, so that the annual percentage rate disclosed here may be higher or
lower.

d. 1fthe reaffirmed debt is secured by a securily interest or lien, which has not been
waived or determined to be void by a final order of the court, the following items or types of
items of the debtor’s goods or property remain subject to such security interest or lien in
connection with the debt or debls being reaffirmed in the realfirmation agreement described in
Part B.

item or Type of ltem Orizinal Purchase Price or Original Amount of Loan

Automobile - 2006 Ford Mustang  $13,115.87
VIN XX XX XXX XXXXK6D40

Optional—-At the election of the creditor, a repayment schedule using one or ¢ combination of
the following may be provided:

Repavment Sehedule:

Your first payment in the amount of $ 310.35 is due on 10/21/09  (date), but the future

payment amount may be different. Consult your reaflirmation agreement or credit agreement, as
applicable.

— {r—
Your payment schedule will be: {pumber) payments in the amount of §
each, payable (monthly, annoally, weekly, ete.) on the (day) of each

( weel., month, etc.), unless aliered later by mutunl agreement in writing.
—_—Or—

A reasonably specific description of the debtor’s repayment obligations to the extent known by
the creditor or creditor’s representative.,

Pursuant to the terms of the current promissory note, the re-affirmed balance will be paid at
$310.35 per month (interest rate of 6.00% per annum) due on the 21st day of each month. A final
payment will be made on November 21, 2012 when the noté will mature and all unpaid principal
Interest and costs will become due and payable in full. ’
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2. INSTRUCTIONS AND NOTICE TO DEBTOR

Reaffirming a debt is a serious financial decision. The law requires you to take certain
steps to make sure the decision is in vour best interest. If these steps are not comgpleted, the
reaffirmation agreement is not effective, even though you have signed it.

1. Read the disclosures in this Part A carefully. Consider the decision to reaffirm
carefully. Then, if you want to reaffirm. sign the reaffinmation agreement in Part B {or you may
use a separate agreement you and your crediior agree on).

2. Complete and sign Part D and be sure you can afford to make the payments you are
agreeing to make and have received a copy of the disclosure statement and a completed and
signed reaffirmation agreement.

3. If you were represented by an attorney during the negotiation of your reaffirmation
agreement, the atorney must have signed the certification in Part C.

4. If you were not represented by an attorney during the negotiation of your reaffirmation
agreement, you must have completed and signed Part E,

5. The original of this disclosure must be filed with the court by you or your creditor. i a
separate reallirmation agreement {other than the one in Part B) has been signed, it must be
attached.

6. 1F the creditor is not a Credit Union and you were represented by an attorney during
the negotiation of your reaffirmation agreement, your reaffirmation agreement becomes effective
upon filing with the court unless the reaffirmation is presumed to be an undue hardship as
explained in Part D. 1fthe creditor is a Credit Unien and you were represented by an altorney
during the negotiation of your reaffimmation agreement, your reaffirmation agreement becomes
effective upon filing with the court.

7. 1 you were not represented by an attorney during the negotiation of your reaffirmation
agreement, it will not be effective unless the court approves it. The court will notify you and the
creditor of the hearing on your reaflirmation agreement. You must attend this hearing in
bankruptey court where the judge will review your reaffirmation agreement. The bankruptey
court must approve your reaffirmation agreement as consistent with your best interests, except
that no court approval is required if your reaffimation agreement is for a consumer debt secured
by a mortgage, deed of trust, security deed, or other lien on your real property, like your home.



5:09-bk-74644 Doc#: 30 Filed: 01/14/10 Entered: 01/14/10 09:12:03 Page 7 of 11

Form 240A - Reaffirmation Agreemeat (Cont.) 5
YOURRIGHT TO RESCIND (CANCEL) YOUR REAFFIRMATION AGREEMENT

You may rescind {(cancel) your reaffirmation agreement at any time before the
bankruptey court enters a discharge order, or before the expiration of the 60-day period that
begins on the date your reaffirmation agreement is filed with the court, whichever occurs Iater.
To rescind (cancel) your reaffirmation agreement, you must notify the creditor that your
reaffirmation agreement is rescinded (or canceled).

Frequently Asked Questions:

What are your obligations if vou reaffinm the debt? A reaffirmed debt remains your
personal legai obligation. It is not discharged in your bankruptey case. That means that if you
default on your reaffirmed debt after your bankruplcy case is over, your creditor may be able to
teke your property or your wages. Otherwise, your obligations will be determined by the
reaffirmation agreement which may have changed the terms of the original agreement. For
example, il you are reaffirming an open end credit agreement, the creditor may be permitted by
that agreement or applicable law to change the terms of that agreement in the fuiure under
certain conditions.

Are vou required Lo enter inte a reaffirmation agreement by any law? No., you are not
required to reaffirm a debt by any law. Only agree to reaffirm a debt if it is in your best interest.
Be sure you can afford the payments you agree to make.

What if vour creditor has a security interest or lien? Your bankrupicy discharge does not
eliminate any lien on your property. A “*lien’’ is ofien referred to as a security interest, deed of
trust, morigage or security deed. Even if you do not reaffirm and your personal liability on the
debt is discharged. because of the lien your creditor may still have the right to take the security
property if you do not pay the debt or default on it. If the Hen is on an item of personal property
that is exempt under your State’s law or that the trustee has abandoned, you may be able to
redeem the item rather than reaffirm the debt. To redeem, you make a single payment to the
creditor equal to the current value of the security property, as agreed by the parties or determined
by the court.

NOTE: When this disclosure refers to what a creditor ““may’” do, it does not use
the word “may®’ to give the creditor specific permission. The word “*may’” is
used to tell you what might occur if the law permits the creditor to take the action.
If you have questions about your reaffirming a debt or what the law requires,
conisult with the attorney who helped you negotiate this agreement reaffirming a
debt. If you don’t have an attorney helping you, the judge will explain the effect
of your reaffirming a debt when the hearing on the reaffinnation agreement is
held.
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PART B: REAFFIRMATION AGRETMENT.

1 (we) agree to reaffirm the debts arising under the credit agreement described below.

|. Brief description of credit agreement:
Promissory Note in [avor of First Western Bank (No. XXXXXX7980), originally execnted
on 11/21/08 | together with all extensions and amendments, in the original principal amount
of $13,215.87, secured, in part, by a lien on a 2006 Ford Mustang (VIN
HXOOBN XXX 6940)

. Description of any changes to the credit agreement made as part of this reaffirmation
agreement:

[

N/A
SIGNATURES(S):
Debtor/Borrower: Accepled by greditor: [Must include Name
and Address of Creditor]
/f.:' <ry @/ﬁ) Name of Creditor:
1111[ Nanfc of Deblor) (Printed Name of Credilor)
y Address of Creditor:
L
é/,(§rg’ﬁﬁﬂun.)

Date: &C.ef!!/([’]é’/‘f /K ,5005

(Signature of Creditor Representative)

Joint Debtor/Co-borrower. (Printed Name and Title of Individual Signing
If also realfirming these debts: for Creditor)
(Print Name of Joint Debtor) Date of creditor acceptance:

{Signature)

Date:
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PART B: REAFFIRMATION AGREEMENT,

1{we} apree to reaffirm the debts arising under the credit agreement deseribed below.

1, Brief description of credil agreement:

Promissory Note in favor of First Western Bank (No. XXX XXX7980), originally executed
on 11/21/08 , together with all extensions and amendments, in the original principal amount
of $13,215.87, secured, in part, by a lien on a 2006 Ford Mustang (VIN

XX KX XA KK 6940)

2. Description of any changes to the credit agreement made as part of this reaffirmation

agreernent:
N/A

SIGNATURES(S):

Debtor/Borrower:

{(Print Name of Debtor)

(Signature)

Date:

Joint Debtor/Co-borrower,

If also reaffirming these debis:

{Print Name of Joint Debtor)

{Signature)

Date:

Accepted by creditor: [Must include Name
and Address of Creditor]

S

Name of Creditor: 7y F W/es forn Q a_vvé'
{Printed Name of Credilor)

Address of Creditor; 27 22 w wifuua

Loyry, Hw 727 5¢
Five + e eg o or—faerks
(Signature of Creditdr Representative)
' D
S—h”bt’_ Hau"élv\ {/j?
(Printed Name and Title of Individual Signing
for Creditor)

Date of creditor acceptance:

(-1t -09
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PART C: CERTIFICATION BY DEBTOR’S ATTORNEY (IF ANY).

[To be filed only if the atiorney represented the debtor during the conrse af negotiating
this agreement. ]

I hereby certify that (1) this agreement represents a fully informed and voluntary
agreement by the debtor; (2) this agreement does not impose an undue hardship on the debtor or
any dependent of the debtor; and {3) T have fully advised the debtor of the legal effect and
consequences of this agreement and any default under this agreement. '

O [Check box, if applicuble and the creditor is not g Credit Union. | A presumption of
undue hardship has been established with respect to this agreement. In my opinton, however, the
debtor is able to make the required pavment.

- . oa U
Printed Name of Debtor’s Atlorney: cddfL@7 i ]Qf}ﬂ/b/)

e /Q T
Signature of Debtor’s Attorney: 1 AA \ \dw

Date: ! 2-““[?{"* Dﬁk
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PART D: DEBTOR’S STATEMENT IN SUPPORT OF REAFFIRMATION AGRIEEMENT

[Read and complete sections 1 and 2, QR, if the credifor is a Credit Union and
the debror is represemted by an attorney, read section 3. Sign the appropriate
signature line(s) and date your signature. If you complete sections 1 and 2
and yvour income less monthly expenses does not leave enough to make the
payvpents under this reaffirmation agreement, check the box at the top of page
I indicating “Presumption of Undue Hardship,” Otherwise, check the box at
the top aof page 1 indicating *No Presumption of Undue Hardship "]

1. T believe this reaffirmation agreement will not impose an undue hardship on my
dependents or me. I can afford to make the payments on the reaffirmed debt because my
monthly income (take home pay plus any other income received) is ¥ ]% SCO ”, and my actual
current maonthly expenses including monthly payments on post-bankruptey debt and other
reaffirmation agreements total ), 500 | leaving § 700 7 to make the required payments
on this reaffirmed debt. '

1 understand that il my income less my monthly expenses does not leave enough to
make the payments, this reaflirmation agreement is presumed to be an undue hardship on me
and must be reviewed by the court. However, this presumption may be overcome if | explain
to the satisfaction of the court how | can afford to make the payments here:

(Use an additional page if needed for = full explanation.)

2. Ireceived a copy of the Reaffirmation Disclosure Statement i Part A and a

completed and signed reaffirmation agreement.
p o [=]
E; e P

/"{/—/.ﬁ/ S
. ey
Signed: —///?7’//%&7?’//;/

T

(IebEsT

@int Debtor, if any)

Date: | Jdec. / 3': D

e
[If the creditor is a Credit Union amd the debtor is represented by an attorney]

3. 1 believe this reaffirmation agreement is in my financial interest. I can afford to
make the payments on the reaffirmed debt. | received a copy of the Reaffirmation Disclosure
Statement in Part A and a completed and signed reaffirmation agreement.

Signed:
{Dehtor)

(Joint Debtor, if any)
Date:




